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(v) 3G IF-Y7 F 6 Tg-FTIT FHR-11 & 97 & | T 397 4 371 7 8 | 57 Fo71 @ FH
80 @100 v 4 for@d w7 =1izT /
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100 @ 150 /5T 4 forg S =12 |

(vii) I 97 F T 9T 3 IR 0F GrY 7@ i =iieT |

(viii) 3T 3TfaRF, &I & 13 FIBanfea gl & forg fam o amt 3imfe Senia Fe41
& T T T 37 59 15377 T & | 57 J91 & IR dearer gIvantera gienef & 1@ |

(ix) Fo7-97 4 BI3 Gy fasheq 787 8 | TeT F& 3541 4 AR [[deeq &7 Jrae 1597 727
& | 57 J571 7 G e T &1 J97 BT I 1o7@T 7Y |
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(A) 3T 3R Hanati o fafa o shige wei & &9 o gt foran rar |
(B) o3l 3T Fa1aAt o AT i Sfee wel o w9 H g R AT 2 |
(C) Tft EEdTaRoT YT Sfere 7ei S w9 oot fhu 9 |
(D) @t arcrr it Sfore #Gi < &9 1 &St ol STt & |
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General Instructions :

Read the following instructions carefully and follow them :

(i)

(iz)

(iii)

(iv)

(v)

(vi)

(vii)
(viii)

(i)

This question paper contains 34 questions. All questions are compulsory.
This question paper contains two sections :

Section — A : Macro Economics

Section — B : Indian Economic Development

This Question paper contains 20 Multiple Choice type questions. Each
question carries 1 mark.

This Question paper contains 4 Short Answer Type-I questions. Each
question carries 3 marks. Answer these questions in 60 to 80 words.

This Question paper contains 6 Short Answer Type-II questions. Each
question carries 4 marks. Answer these questions in 80 to 100 words.

This Question paper contains 4 Long Answer type questions. Each
question carries 6 marks. Answer these questions in 100 to 150 words.
Attempt all parts of a question together.

In addition to this, NOTE that a separate question has been prouvided for
Visually Impaired candidates in lieu of questions having visual inputs,
map etc. Such questions are to be attempted by Visually Impaired
candidates only.

There ts no overall choice in the question paper. However, an internal
choice has been prouvided in few questions. Only one of the choices in such

questions has to be attempted.

SECTION - A
(Macro Economics)

1. In the context of Current Account transactions of Balance of Payment,

identify the incorrect statement from the following :

(Choose the correct option)

Options :
(A) Export of goods and services are recorded as credit items.
(B) Import of goods and services are recorded as debit items.
(C) All transfer payments are recorded as debit items.
(D) All transfer receipts are recorded as debit items.
58/1/1 ~ 3|Page P.T.O.



2. Hic-1 9 Hictd-11 4 €t 715 Al § | T I T =3 IR :

Hie™-1 Hiem-11
(a) Hufd& 3™ ()  gEEETUIE
(b) IIERAADT H A () @™
() Tubaam (iii) TR gRT Yo femr
ek 3TTaTd
(d)  HHTIET BT AT (iv) Yt

foea :
A) (@-@ B) () — @)
©) (o) — @ii) D) (d) —@Gv)

3. FrafaRaa et o1 ermgde e
HUT 1 : yafea ford) fafm ot yomeft fer 9 70 fafvmer ot someft <61 v qame & |
HYT 2 : et ford) fafm ot yomeft o1 ‘ErEiee wonett S a H W IS R |
few T e % 3rrettes #, fraferfigd § 8w fashen w1 =a hifse
(A) HUT 1 T TN HUT 2 AR |
(B) ®oH 13T INHYF 2T R |
(C) #1332 A S |
(D) o 1 37 2 1 A E |

4.  “STHMH (Th BHE) 7 3T hieist shl 1 o feTT 2 80,000 <61 01 fofam B | 98 SA1aeh 8
% T WTE T1G F JhHT TR FW hH AT 1 T 2, B 97 10 99 S srafy §

geera |7

IYAH T o SMYR T g1 o Sy Sl <l wg=m =i | (& forened =1 = )
forepen

A) fafm % mem B) @ H TR

(C) A YA 1 HHb D) T G=

5. A wfifyu, frdt steferawen @1 =@ 9% T 50 HUS b KUMHS Tod W Y
(intercept) ST & | TG H, 371 H Fhg T 20% S=d o €I H @I a1 ¢ |
Ik TeH o JTetreh o, a1 7ok (K) o He <l dg=H o |

fomeg ;
A) 2 B) 5
(C) 10 D) () I
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2. From the items given in Column-I and Column-II, choose the correct pair. 1
Column-I Column-II
(a) Income from Property 6] Old age pension
(b) Income from Entrepreneurship (i1) Profit
(¢) Mixed Income (i11)) Rent free accommodation
from an employer
(d) Compensation of Employees (iv)  Interest from capital
Options :
A @-0 B) b) -G
(©) (c) — (i) D) (d)-Gav)
3. Read the following statements carefully : 1

Statement-1 : Managed floating exchange rate system 1is an
amalgamation of fixed and flexible exchange rate system.

Statement-2 : Managed floating exchange rate system is also known as
‘hybrid system’.

In the light of the given statements, choose the correct option from the

following :

(A) Statement 1 is true and Statement 2 is false.

(B) Statement 1 is false and Statement 2 is true.

(C) Both Statements 1 and 2 are true.

(D) Both Statements 1 and 2 are false.

4. “Irfaan (a student) borrows T 80,000 to finance his college fee. He plans to
begin repaying the loan six months after his graduation, making
payments over a span of ten years.”

Based on above text, identify the indicated function of money.
(Choose the correct option) 1
Options :
(A) Medium of Exchange (B) Unit of Account
(C) Standard of Deferred Payments (D) Store of Value

5.  Suppose, the saving curve of an economy makes an intercept at a negative
value of ¥ 50 crores. In the economy, 20% of an increase in income is

saved.

In the light of above context, identify the value of investment multiplier (K). 1
Options :

A 2 B) 5

(C) 10 (D) o (infinite)

58/1/1 ~ 5|Page P.T.O.



6. Tmafafaa swui-s1fise (A) 9 RO (R) o1 31e[ | = feu v fomedi § @ w&
foreheq s = AL
AP (A) :  TTEATH FE I TEY &, FFTHRT U S g wmgfees €9 ¥ R
SAE |
%R (R) : HTEh U STashd Td TTg-gTeeeh Jehfd i Bl & |
faey
(A) AR (A) g HRUT (R) THI TF & 94T R (R), ARTHYT (A) S T&t =
2|
(B) 3AHYT (A) 9 RO (R) THI I &, WAfehd SR (R), AU (A) 6T T&l
T TE HAT R |
(C) AR (A) T 7, SAfehd HRUT (R) @A 2 |
(D) ARTRAA (A) 3T 7, Afehd HIOT (R) T 2 |

7. WM Wi, 3T UHE SR (APC) 1 e 0.8 8 a1 T 3113 R 4,000 HS &, d

Fod 1 e 3 HUS FAT | (T forhea g frar T <6t gfid = 1)
Torepe

(A) 100 (B) 200

(C) 500 (D) 800

8.  afurfsueh Shi o T A, Fifeifga A e P A FAT AT 8 ?
(T faspea BT L 1)
@) sl forg ST Tt e & |
(ID) o rferee § UrE goieh 21 £ |
(II1) 3 3™ a1 & AT bR Hd & |
AV) o AR fstd sieh ohl 3T 8 STHT Tieh R ohid 2 |

ICE
A @O, dD s dID B) dI)= dII)
©) @Oadn D) OH3IAV)

9. Rt HE TP T 600 IS FT T AT HIET & AT T 450 IS T HISA ST LT 7, Al

TEHFAIRTEH HIGeIZ_ HUSHI BT |
(A) 150, g1 B) 150, AfRN
(C) 1,050, =T D) 1,050, 3TREY
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Read the following statements : Assertion (A) and Reason (R). Choose the

correct option from those given below : 1

Assertion (A) : Public goods are those goods that are collectively

consumed by the public.

Reason (R): Public goods are excludable and rivalrous in nature.

Options :

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not the
correct explanation of Assertion (A).

(C) Assertion (A) is true, but Reason (R) is false.

(D) Assertion (A) is false, but Reason (R) is true.

7. Suppose, the value of Average Propensity to Consume (APC) is 0.8 and
National Income is ¥ 4,000 crores, the value of saving would be ¥

crores. (Choose the correct option to fill up the blank) 1
Options :

(A) 100 (B) 200

(C) 500 (D) 800

8. In the context of the Commercial Banks, which of the following
statements are correct ? (Choose the correct option) 1
(I) Deposits received are liabilities for Commercial Banks.
(II) They are creator of credit in the economy.
(IIT) They accept deposits from general public.
(IV) They accept deposits on behalf of Reserve Bank of India.

Options :
A) @), (dI) and (III) (B) I) and (III)
(C) (@) and (II) D) @) and AV)

9. If a country exports goods worth of ¥ 600 crores and imports goods worth
of ¥ 450 crores, the value of Balance of Trade of the country would be

of % crores. 1
(A) deficit, 150 (B) surplus, 150
(C) deficit, 1,050 (D) surplus, 1,050

58/1/1 ~ 7|Page P.T.O.



10. hicH-1 9 shicH-1T H feT 74 uei < g H & T I 1 =99 & : 1
wHiew-1 Hiaw-11
(2) TR-T T () TFIFIH
(b) AT HT (i) g% @R (Free-rider)

(¢ ISt == (i) =@
(d) ot aEge (iv)  WiggTeHe Jhhd

ICET

A @-@0 B) (b) - (i)

(©) (o) — (iii) D) D -@Gv)

11. (a) T AR W UG 4o Fha (NVA ) o Heo hl T0HT 3
U E. e afw
R HUSH)

Q) | ufmen ey 3,740

(i) | @RET (unsold stock) ¥ 3fg 600

(i) | feshr 10,625

(iv) | <= T T T 2,625

(v) | TR ST ot SUHH 500

(vi) | 39cH 400

(vil) | 3TIcIET L 1,200

31T
(b) focem & wme g T1eM 3 (NFIA) a2 3¢ i (X — M) o Hed 37t T8 i | 3

12. “H%R A ¢ < fafier witl § woieq o1 Mieanfed e & fofe ‘srges e’ st sy
fepam o 17
IYARE AT o AR faesft g1 Yer qeim ST Sdqer W Ue- arel U9l o forea) &

Iooifad i | 3
13. “3THM R FAISHT o 3TcTd TLehR TS o e ot b 13k Taferca Su=m Suctey s

% |”

IR HYH H ST So1e S hi Tehid o IHeh 334 hl TgaH o SRS ht | 4

14. =M oifr, foreht srefesaeen 3 wrafirs <1 % 500 8, afe SRfRE s1UTa 25% & | Sfbn
OISt GRT IS et STHT TR AT %ot U (FoT) 1 STHM T | 4
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10. From the set of terms given in Column-I and Column-II, choose the

correct pair : 1
Column-I Column-II
(a) Non-tax Revenue 1) Goods and Services Tax
(b) Indirect Tax (11) Free-rider
(¢) Capital expenditure  (i11) Borrowings
(d) Private goods @iv)  Rivalrous in nature
Options :
A @-0 B) (b) — (1)
(©) (o) — (i) D) (@) -Gav)
11. (a) Calculate the value of Net Value Added at Factor Cost (NVApe) : 3
S. No. Particulars Amount
(InX crore)
1) Operating Surplus 3,740
(11) Increase in unsold stock 600
(111) | Sales 10,625
(1v) | Purchase of raw materials 2,625
) Consumption of fixed capital 500
(vi) | Subsidies 400
(vii) | Indirect taxes 1,200
OR
(b) Distinguish between Net Factor Income from Abroad (NFIA) and Net
Exports X —M). 3

12. “The Government had launched Incredible India Campaign to promote
tourism in various parts of the country.”
Elaborate the impact of this campaign on foreign exchange reserves and
Balance of Payment of India. 3

13. “Under the Ayushmaan Bharat Scheme, the government provides free
medical treatment to the poorer section of the society.”
Identify and explain the nature of budget expenditure and its objective,
indicated in the given statement. 4

14. Suppose in an economy, primary deposits are T 500, if the Reserve Ratio is
25%. Estimate the total deposits created and the total lending by the
banking system. 4

58/1/1 ~ 9|Page P.T.O.



15. (a) U FAIEEd; C =200 + 0.75 Y (& C = 39 =57 g, a1 Y = T 311
)
= =3 4,000 s 2 |
Trferfaa < TR
(i) 3T T HeH &l
(i) 3T % HITH T W HA ITHI S

e
(b) TATAA S o TeATieAd HasT & 31Rereh B <ht feurfa o oo ot shi =meat o |

16. Tr=feriad me 1 ey STereE
FET W 9 IUARET AT o Tl 7 a1 foh, TR 3 W a&gani il G (retail)
a1 Ffd e o fore forra ot @ =% afsha weq 3a1U | 324 *a foh, T 1
e Y 3 AT glg & FHAAT oy, fort Gerehifer =i foremron 3 @ @ | ek 2023
TeU EEhIfd 5.55% o <fiH AT8 & I=Iad &R W U5d T8, S fob @ gerei it sed)
It o HRU 2 | I 2023 H gErehifa ¥ fivee 3w oft, 59 77 6.83% W Ugd TS
oft | 3TTaTeh TEG <l Ak (wholesale) T GeU (retail) Heoi W et AR A =g
g TR 140 T gt Tt g worfua fope 2 |
TR A g, g2 Fad, R-SEHd g Iad, W& 3¢ w3 e e & fafd ©
siferarer o0 ez B | e 3mafd B SicEfed e o forg den yew gfg it b w e %
foTQ TR 3 fefetes & goted X 3TTa osh ft v Rt fem 2 |
SUIRE T o ETHT T < TR W foiRad 9991 & 3w S :
(a) TTHR gRI TTa 9 gt Fmrt s <t ween srad |
(b) TR IMYft T TeaTfad L o gt | il A o oI TR gy 3eme e fomeddt a1

ishd U o1 Seoi . |

() agrehifa ot FeEifa o % fore wrn fonet ueh wifeh sur o smen &t |

17. (@) () == fafa g o g 6 AT R JHT TS 9 aret Rl g
T ohl e o |
(i) “I Thel TS 3T (GDP) 1 379 Tea rdera ¥ awgaii i fd s
F-IqsuaI AT 2 |7
I T T 34 < h QRN oh 0T oh YTIhich oh T H THL 3a Ted & |
JAYAT
(b) () ITIH ITTEN G, Tieh F T8 T H 3T T H, |
(i) TEA I (NNPp) F1 FIHE T 6T 3 forfer o FIER A1 6 =eohi
T AT R |
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15. (a) In an economy ; C =200+ 0.75Y (where C is consumption expenditure
and Y is National Income). Investment expenditure is ¥ 4,000 Crore. 4
Calculate the following :
(1) Equilibrium level of income.
(1) Total consumption expenditure at equilibrium income level.

OR
(b) Explain the adjustment mechanism in case ex-ante savings are

greater than ex-ante investments. 4

16. Read the following text carefully :
Union Food and Consumer Affairs Minister said that the Central
Government has taken many proactive steps in the past few years to
control retail prices of food items. He said that the government aims to
keep inflation under control without compromising the country’s economic
growth. Retail inflation inched up to a three-month high of 5.55% in
November 2023 driven by higher food prices. Inflation has been declining
since August 2023, when it touched 6.83%. 140 new price monitoring
centres had been set up by the Central Government to keep a close watch
on wholesale and retail prices of essential commodities.
The Government has banned the export of many food items like wheat, broken
rice, non-basmati white rice, onions etc. It has also reduced import duties on
edible oils and pulses to boost domestic supply and control price rise.
On the basis of the given text and common understanding, answer the
following questions :
(a) Mention the number of new price monitoring centres set up by

government. 1
(b) State any two proactive measures taken by government to boost

domestic supply and reduction in prices. 2
(¢c) Explain any one monetary measure used to control inflation. 3

17. (a) (1) Explain any two precautions to be adopted while estimating

National Income by Expenditure method. 3
(11) “Higher Gross Domestic Product (GDP) always means higher
per capita availability of goods in the economy.” 3

Defend or refute the given statement as the index of welfare of
the people of that country.

OR
(b) (1) Distinguish between Stock and flow variables, using suitable
examples. 3
(11) Explain the components of ‘Profit’ as per Income Method of
estimating National Income (NNPp(). 3

58/1/1 ~ 11|Page P.T.O.



g -E
(R 3nffes faemm)

18. = H U iy it i WTeifieh g &55Teh T |
(Tt Torepey gr e wor Y gfd 6L 1)

faeq
(A) (B) 3ITEfes
(C) focitm (D) fareaor

19. Trafafea foa o1 A =t -

37 T weeTt it vea @ =5 B, T wEmeEt it uin St amgfd & i B e # |
forepem

(A) aifen (B) AT Gehe

(C) dehrteh! 3Hfd (D) R e

e : FrafeRaa s e givaTtea whefEt & fore we we 19 F ™MW R
gaH i, FrefeRad § & i € arofiy R f o T S s i R
ICE o

(A) Foll o TR-TTRITA Gl b1 STIT

(B) UfeeET & foru Sfiamss su= =1 3T

(C) URYNEh FH =T TN

(D) Sifereh HEIRE @E 1 3T
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SECTION - B
(Indian Economic Development)
18. sector was the primary focus of the Great Leap Forward in China. 1
(Fill up the blank with correct option)

Options :

(A) Tax (B) Industrial

(C) Financial (D) Educational
19. Study the following picture : 1

Identify and select, the recent phenomenon in which demand for resources
surpasses their supply.

Options :
(A) Economic growth (B) Environmental crisis
(C) Technological advancement (D) Cultural evolution

Note : The following question is for the visually impaired
candidates only, in lieu of Q. No. 19.
Identify, which of the following is NOT one of the strategies for
Sustainable Development. 1
Options :
(A) Use of non-conventional sources of energy
(B) Use of fossil fuel for transportation
(C) Use of traditional knowledge
(D) Use of organic compost manure

58/1/1 ~ 13|Page P.T.O.



20. frefcTRad et 1 eamYEeh STETRE 1
HYA-1 : BRI ek (afira et shuem) =1 37reh e Herl & Hehd ¢ |
HYF-2 : WA o TTHIT &1 § i ot TS TSR 61 Uh J9E 9 2 |
few e et & et #, freforfiaa & & @@t fohea o1 = hifve
(A) T 1 T TN HUT 2 AR |
(B) o 13T INHYT 2T R |
(C) HF 132 T |
(D) e 13 2 I 3EA T |

21. i few 7u siem-1 9 ier-11 | feu e ugi & & 9&t I 1 == & 1
Hg-I Hied-11
G) 3T&H (a) T shl ST Hebrl ATl ST <hl Jrferehan i
Gi) i g o () IPR 1956 1
(i) I (c) IS S et o fere o
(iv) T A 6 SRR F (q) Ao gl | aied
Y T SRR
ﬁw:
A O-@ B) (i)~ (b)
(€) (i) - (o) D) @Gv) - ()

292. ‘g JTCYHIICTR SUSTIR B, ST AT oh Teh bt & GHE bl H T % 10T IS4 Bt 8 |
S TS IR % SR W ST SUSAT o YR hI Tga it | (TR fasbea e b)) 1
forepe :

(A) TS~ SISTRY (B) ot STSTRY
(C) et SRS (D) ESUTTcHe SIS
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20. Read the following statements carefully : 1
Statement-1 : Hired workers may be regular salaried workers or casual
workers.

Statement-2 : Regular salaried employment is a major source of
employment in rural areas in India.

In the light of the given statements, choose the correct option from the

following :

(A) Statement 1is true and Statement 2 is false.

(B) Statement 1 is false and Statement 2 is true.

(C) Both Statements 1 and 2 are true.

(D) Both Statements 1 and 2 are false.

21. From the terms given below in Column-I and Column-II, choose the

correct pair of statements : 1
Column-I Column-II
@) Subsidies (a) Maximum quantity of goods
that can be imported
(1) Land ceiling (b) Element of IPR 1956
(111) Small Scale Industries (o) Land to the tiller
(iv) Modernisation as a goal of five (d) Change in social outlook
year plan
Options :
A @O-@ B) 1) - (b)
(©) (i) - () D) @) -

22. “It is short-term unemployment occurring, as people transit between jobs.”
On the basis of given definition, identify the type of unemployment
indicated. (Choose the correct option) 1
Options :
(A) Disguised Unemployment
(B) Seasonal Unemployment
(C) Open Unemployment
(D) Frictional Unemployment
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23. Trafefaa swemi-21fiemer (A) @ SR (R) 1 SI-Yds AeH S | A feu e fospedi
T ¥ g2 forehed o1 == L
IHe (A) :  3Riw guwl @ qd, <9 g amwiiees @A W greste s %
TRETHEEY SEd 74 fasm Hehas (HDI) 38 gU Y |

SR (R) : < <hs A TaIehT® Gehdehi (HDI) T RA o Tt ™ & AT 2 |

vy -

(A) AR (A) g HRUT (R) THT IcF & aUT SR (R), IARTHUT (A) < T&t =
2|

B) 3hH (A) T HRO (R) GHI T &7, ifehd HRU (R), 3Tfhed (A) St T&t
AT &1 HLT B |

(C) TTHUA (A) T B, b Rl (R) A 2 |

(D) AR (A) 3T B, Al HROT (R) TA R |

24. Trafafea foa 1 emgds stera #

rn:g—— iy

39 HUR Ugfd Hl T8aH &, ﬁaﬁﬁ%{sﬁa@ﬁaﬁaﬁmﬁm
wfereenfud s fen 2 |

ﬁw:
A) i el B) frata gfeeam=
(C) 3T yER (D) TR TR

e : FrefeRaa se Fae gfeafa vt & iy v@n 24 F AW R |

30 AR ifd 1 Telfa wtar 7, fomet 3eva axg3ii & e ITe &l
sﬁw%aa:@ssmﬁﬁagaﬁmﬁﬁwaﬁmw%

ﬁw:
A) i gaa @B) frata gfeeam=
(C) 3T Tiaem= (D) AT JER
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23. Read the following statements carefully : Assertion (A) and Reason (R).
Choose the correct option from those given below : 1
Assertion (A) : Prior to economic reforms, public investment in social

infrastructure by China resulted in better Human Development
Indicators (HDI).

Reason (R) : China is ahead of India and Pakistan on many Human
Development Indicators (HDI).

Options :

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not the
correct explanation of Assertion (A).

(C) Assertion (A) is true, but Reason (R) is false.
(D) Assertion (A) is false, but Reason (R) is true.

24. Study the following image carefully : 1

FAe=T i

~ \.,a

Identify, the trade practice that has successfully replaced foreign goods
with domestic production.

Options :
(A) Export Promotion (B) Export Substitution
(C) Import Proliferation (D) Import Substitution

Note: The following question is for the visually impaired
candidates only, in lieu of Q. No. 24.

refers to a trade policy aimed at reducing reliance on imported

goods by encouraging domestic production. 1
Options :

(A) Export Promotion (B) Export Substitution

(C) Import Substitution (D) Import Proliferation
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25. whicm-1 ¥ feu mu fyefarfiad vei o1 swicm-11 § few mu 319 9 fierma i

26.

27.

~ ~

hIeH-1 hleTd-11
(@) g T Gehdash (i) I T IR
(b) SHIEThE Tehash (i) T TE
() Toom amfis &= (iii) 3rfafen sl fafafer = gom
(d)  sHepd gomedt (iv) @ HfEs ST
ﬁm:
A) @-0 B) (b) - (i)
(€) (o) — (ii) D) (d) - @{wv)

frferfaa wemi-21fieem (A) 9 SR (R) 1 e 3eeq ot | = fou mu foemedt
T 9§ ge fosheu 1 I L
PR (A) :  THa St fwfor amifies wfafafertt # s i arfierit o H gig s
2 T AT ferehe b1 TicaTiad shidT 2 |
SR (R) : arfiert g€ fopet Ty Y IcuTes ufskan § gotm =Rk o Wi
Tl Tt 2 |
forpem
(A) AR (A) g HRUT (R) THT TcF & aUT R (R), AR (A) h T&t =3
=
B) IfH (A) T HRO (R) THI T &7, ifehd HRU (R), 3Tfped (A) St T&
SR TE AT 3 |
(C) TR (A) T 7, WAfeh HRUT (R) 38R 2 |
(D) AR (A) IFEA 7, WAfehd SR (R) TF 3 |

A FreAforfiea 3 & fopw et /Afvaes sfiies g 1 Hew 18l @ 2
(A) fs=g (BRICS) (B) ¥ (SAARC)
(C) G-20 D) G-7
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25. From the following terms given in Column-I, match the correct pair of

meaning given in Column-II : 1
Column-I Column-II
(a) Human Development Indicator (1) Rule of Law
(b) Demographic Indicator (11) Constitutional Protection

(¢) Special Economic Zone (11i) Generation of additional

economic activities

(d) Commune System (iv) Collective industrialisation
Options :
A) (a)-0 B) (b) -G
(©) (o) — (D) D) @ -a@v)

26. Read the following statements carefully : Assertion (A) and Reason (R).

Choose the correct option from those given below : 1

Assertion (A) : Human capital formation increases the rate of
participation of population to economic activities and leads to

economic growth.

Reason (R) : Rate of participation of people refers to the percentage of

people engaged in production process of a country.

Options :

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not the

correct explanation of Assertion (A).
(C) Assertion (A) is true, but Reason (R) is false.
(D) Assertion (A) is false, but Reason (R) is true.

27. India is NOT a member of which of the following regional/global economic

grouping ? 1
(A) BRICS (B) SAARC
€ G-20 D) G-7
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28. (a) “forta THaEfY H Tl MR I SCHT AR |7

IUUTh S hl 99 TIEIRIT gRT Sfiferey forg &t | 3
HEET
(b) &l & <t qorn H mefior & 6 it St st f e e % iR %
TN hl ST L | 3
29. HHE Yol 7 3ffes fomhr o mea Tey wofud i | 3

30. (a) S hIeATIRh BN SN o TG & ST el T GEIHTET hi HITHd i H HETT

T & aUT YUY ek o1 YicaTfed d & |7
IGUH A hT 98 TR g ey fag ot | 3
(b)  STIIMNTUT &THAT <1 TRATIYA L | 1

31. (a) WIRAR TR o ASHT 3L & ¥9 § ‘ATeH-Ffar & == 3 O & qehi b
Gfere o | 4
e
(b) =T H T, Tore TohR aq @ e Kt (GST) A FEGT 9 JaTan T HU I Fgerd
I T ST e 2 | 4

32. UIfeREd™ g 319 31TTeh ferehm 1 o foTu 331U 710 feremmareres shemi i o &t | 4

33. (a) W HRUN g Seoifad ohi foh, FAfcRad o Tod 2 31ean 316 2x3=6
()  3fafrafies e o wra ® srEqfera foenm g o |
(i) 1950 | 1990 % WeT YA H AN hi T8 7T iferert b1 Iewar et Tmman
T TIcETTEd T T |
(iii) 1991 % IWI I T § YT &I T (outsourcing) o I Teh I ket
T & TR |

AYAT

58/1/1 ~ 20| Page



28.

29.

30.

31.

32.

33.

(a) “Cooperatives have received a setback during the recent past.”
Justify the given statement with valid explanation. 3
OR
(b) Explain the reasons behind less number of regular salaried
employees in rural areas as compared to urban areas. 3
Trace the relationship between Human capital and Economic growth. 3
(a) “Bio-pesticides help to reduce the ill-impacts of green revolution on
soil and water bodies while promoting sustainable development.”
Justify the given statement with valid explanation. 3
(b) Define Absorptive capacity.
(a) Describe briefly a rationale behind choosing ‘Self-reliance’ as a
planning objective for the Indian economy. 4
OR
(b) Explain how, Goods and Services Tax (GST) has simplified the
multiplicity of taxes on goods and services. 4
Describe the path of developmental initiatives taken by Pakistan for its
economic development. 4
(a) Giving valid reasons, state whether the following statements are

true or false. 2x3=6
(1) India followed unbalanced growth during the colonial rule.

(i1) The economic policies implemented in India between 1950 —
1990’s sought to promote regional equality.
(iii) India has become a favourable destination of outsourcing, in
post 1991 period.
OR
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(b) () IFRWTTTH: 3
(1) o o STYeh SRS
(2) Teuefta 3 sgueia =mUR

(i) “OTe JEWTH <l &S JE o foreg Ueh AT Share <hl STEwIhT § |7 3

IURE HUA & 3o T, 39 fe3m § IThR g1 31T MU shed] i forede §
qaE |

34. Fr=faRead w5 eamgde 31w i

HN-TETT T TTHOT IeH R | JrHor o <6 fofe et @ Aeequ s S w R 19
RA § IO & T ST areft TR TG o1 FHIEE Rqd B @ | A IH I P,
IT-3eiia frme gomeft @ et stmeita Fofr o9 a1el SueRtor S8 e ih! Taei @1d &,
S TGl T G&Tdl H g i ¢ |

IMYfd T3t T GAAfErd Hieh 9 T SR § TUeh TG hieh o Heh o o
3ferd e Treritor giafeem sned & aun arates feifor o R ot o o 8 | @ sem
o &5 § USTIR go § AR ®9 | A0IE YeH i & | TR 3 RKVY-
RAFTAAR, $¥ Saa= %Y a41 Agri-SURE 311fe fafi srist o arem € Hiy
wreardi 9 3afir o fore fiat Hifa o foxfia erar o yeeh frn 2 |

IO T YA T o 3R R Feferiiad gei o 3T e

(a) 3ooRd i foh ford TR FY-Teréard HfY & § o1 areft 7R Tt w1 g™
eI H B | 4

(b) 9RA W Y 3T F JTT ! TR ¢ H TR ht fireht T feomoft 6 | 2

58/1/1 ~ 22|Page



34.

(b) (1) Distinguish between :
(1) Tariff and non-tariff barriers
(2) Bilateral and multilateral trade
(1) “Small-Scale Industries require a shield against large scale
industries.”
In the light of given statement, elaborate the steps initiated by

the government in this direction.

Read the following text carefully :
Agro-startups and rural enterprises are becoming increasingly vital for
rural development in India. They address the critical challenges faced by
rural sector in India. These ventures bring in technological innovations
such as precision farming, IT-based monitoring system and data-driven
decision making tools that enhance productivity and resource efficiency.
By streamlining supply chains and creating direct market linkages, they
ensure better pricing for farmers and reduce dependency on traditional
intermediaries. Such enterprises contribute actively to employment
generation in the rural areas. The government has demonstrated a
continuous policy and financial support for agri-startups and
entrepreneurs through various programs like RKVY-RAFTAAR, the Agri-
infrastructure fund and Agri-SURE.
On the basis of given text and common understanding, answer the
following questions :
(a) Explain, how agro-startups address the critical challenges faced by
the agricultural sector.
(b) Comment on the role of government in supporting agro-startups and

entrepreneurs in India.
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General Instructions :

Read the following instructions carefully and follow them :

(i)

(it)

(iii)

(iv)

(v)

(v)

(vii)
(viii)

(ix)

This question paper contains 34 questions. All questions are compulsory.
This question paper contains two sections :

Section — A : Macro Economics

Section — B : Indian Economic Development

This Question paper contains 20 Multiple Choice type questions. Each
question carries 1 mark.

This Question paper contains 4 Short Answer Type-I questions. Each
question carries 3 marks. Answer these questions in 60 to 80 words.

This Question paper contains 6 Short Answer Type-II questions. Each
question carries 4 marks. Answer these questions in 80 to 100 words.

This Question paper contains 4 Long Answer type questions. Each
question carries 6 marks. Answer these questions in 100 to 150 words.
Attempt all parts of a question together.

In addition to this, NOTE that a separate question has been prouvided for
Visually Impaired candidates in lieu of questions having visual inputs,
map etc. Such questions are to be attempted by Visually Impaired
candidates only.

There is no overall choice in the question paper. However, an internal
choice has been provided in few questions. Only one of the choices in such
questions has to be attempted.

SECTION - A

(Macro Economics)

1. From the set of terms given in Column-I and Column-II, choose the
correct pair :

Column-I Column-II
(a) Non-tax Revenue (1) Goods and Services Tax
(b) Indirect Tax (11) Free-rider
(c) Capital expenditure (i) Borrowings
(d) Private goods (iv)  Rivalrous in nature
Options :
A @-@0 B) () -G
©) (o) - (id) D) @) -@Gv)
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2. afe s TP T 600 FS 1 7T AT HLT & q1 T 450 U HI HISA ST Ll 8,

TP & IR A I G 3 3 S HT BRI |
(A) 150, 91T B) 150, AR
(C) 1,050, =TT D) 1,050, TRy

3. dfurfSueh Sehi o HeW A, FfeiRga A s A Hem A 8 2
(T forehed b1 TR R 1)
@) sl forg ST Tt B ¢ |
ID) o e § 91 97 8 ¢ |
(II1) o A a1 H THT TfhR Hd & |
AV) o AR fstd seh ol 3T 8 STHT TR i & |

faene
A @O, dD s dID B) dI)= dII)
© Oadn M) OHIAV)

4. HE SN, 3Ed 399 TG (APC) 1 e 0.8 B 991 TE 3T T 4,000 FUE 7, O
o 1 e 3 HUS FAT | (Tt forhea g frarm T <6t gfid =t 1)
forepeq
(A) 100 B) 200
(C) 500 (D) 800

5. TfeRaa wemi-31fimsem (A) @ ®rOT (R) o1 31eaaq L | = feu e foehedt @ o g&
Tershea b1 =RA L ;
AP (A) : TS TEE I TEY &, T U T g Agfes €9 9 fopa
ST |
%R (R) : TSR U STasehd T NTig-gTeeeh Jepfd ol Bl & |
CE T I
(A) AR (A) 7 HRUT (R) THI TF & 94T R (R), 3ThHe (A) 6 Tt =man
g
B) IfH (A) T FHRO (R) THI T 7, ifehd HRU (R), 31fped (A) &t T&
ST T81 LT 3 |
(C) AR (A) T &, TifehT ST (R) 316 ¢ |
(D) AR (A) 315 B, At ST (R) T 2 |
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2. If a country exports goods worth of ¥ 600 crores and imports goods worth
of ¥ 450 crores, the value of Balance of Trade of the country would be

of ¥ crores. 1
(A) deficit, 150 (B) surplus, 150
(C) deficit, 1,050 (D) surplus, 1,050

3. In the context of the Commercial Banks, which of the following
statements are correct ? (Choose the correct option) 1
(I) Deposits received are liabilities for Commercial Banks.
(IT) They are creator of credit in the economy.
(IIT) They accept deposits from general public.
(IV) They accept deposits on behalf of Reserve Bank of India.

Options :
(A) @), (I) and (III) (B) II) and (IIT)
(C) @) and (II) D) @) and AV)

4. Suppose, the value of Average Propensity to Consume (APC) is 0.8 and
National Income is ¥ 4,000 crores, the value of saving would be ¥
crores. (Choose the correct option to fill up the blank) 1

Options :
(A) 100 B) 200
(C) 500 D) 800

5. Read the following statements : Assertion (A) and Reason (R). Choose the
correct option from those given below : 1
Assertion (A) : Public goods are those goods that are collectively

consumed by the public.

Reason (R): Public goods are excludable and rivalrous in nature.

Options :

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not the
correct explanation of Assertion (A).

(C) Assertion (A) is true, but Reason (R) is false.

(D) Assertion (A) is false, but Reason (R) is true.
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Suppose, the saving curve of an economy makes an intercept at a negative
value of ¥ 50 crores. In the economy, 20% of an increase in income is

saved.

In the light of above context, identify the value of investment multiplier (K). 1
Options :

A 2 B) 5

() 10 (D) o (infinite)

7. “Irfaan (a student) borrows ¥ 80,000 to finance his college fee. He plans to
begin repaying the loan six months after his graduation, making
payments over a span of ten years.”

Based on above text, identify the indicated function of money.
(Choose the correct option) 1
Options :
(A) Medium of Exchange (B) Unit of Account
(C) Standard of Deferred Payments (D) Store of Value

8. Read the following statements carefully : 1

Statement-1 : Managed floating exchange rate system 1is an
amalgamation of fixed and flexible exchange rate system.

Statement-2 : Managed floating exchange rate system is also known as
‘hybrid system’.

In the light of the given statements, choose the correct option from the

following :

(A) Statement 1is true and Statement 2 is false.

(B) Statement 1 is false and Statement 2 is true.

(C) Both Statements 1 and 2 are true.

(D) Both Statements 1 and 2 are false.

9.  From the items given in Column-I and Column-II, choose the correct pair. 1
Column-I Column-II
(a) Income from Property @) Old age pension
(b) Income from Entrepreneurship (i1) Profit
(¢) Mixed Income (ii1)) Rent free accommodation
from an employer

(d) Compensation of Employees (iv)  Interest from capital

Options :

Q) (@-0 B) (b) -G

©) (o) — (i) D) ) —-@av)
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14. (a) U ITHATH; C=200+0.75Y (V& C =T S, AN Y =TEA 3 8) 4
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Fr=fafga Hr R
(i) 3T I HeH T
(i) 3T % e TR 9T Het TR &
JAgan
(b) TcATIATd s o JeaTtard et § 31feres g <l g A s aa hr @ st | 4
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10. In the context of Current Account transactions of Balance of Payment,

identify the incorrect statement from the following : 1
(Choose the correct option)

Options :
(A) Export of goods and services are recorded as credit items.
(B) Import of goods and services are recorded as debit items.
(C) All transfer payments are recorded as debit items.
(D) All transfer receipts are recorded as debit items.

11. “The Government had launched Incredible India Campaign to promote
tourism in various parts of the country.”
Elaborate the impact of this campaign on foreign exchange reserves and
Balance of Payment of India. 3

12. (a) “Saksham owns a manufacturing facility where microchips are
utilized in the production of electronic devices, including computers
and smartphones.”

From the above text, identify whether the given statement refers to
an intermediate goods or final goods. Give valid reason in support of

your answer. 3
OR
(b) Calculate the value of Net Value Added at Factor Cost (NVAge) : 3
S. No. Particulars Amount
(In% crore)

(1) Operating Surplus 3,740
(11) Increase in unsold stock 600
(111) | Sales 10,625
(iv) | Purchase of raw materials 2,625
v) Consumption of fixed capital 500
(vi) | Subsidies 400
(vii) | Indirect taxes 1,200

13. “A significant proportion of subsidies on fertilizer was a key component of
the fiscal statement of the Central Government for year 2023-24.”
Identify the nature of government expenditure and its objective. 4

14. (a) In an economy ; C =200+ 0.75Y (where C is consumption expenditure
and Y is National Income). Investment expenditure is ¥ 4,000 Crore. 4
Calculate the following :
(1) Equilibrium level of income.
(i1) Total consumption expenditure at equilibrium income level.

OR
(b) Explain the adjustment mechanism in case ex-ante savings are

greater than ex-ante investments. 4
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STl o HRUT 2 | 3R 2023 H HEhifer # firrae 3mwft off, 51« 918 6.83% W ugd 718
ot | Waﬁ:«)ﬁ‘uﬁ ek (wholesale) 9 gl (retail) wwa@%ﬂmﬁr@ﬁﬁg
g THR A 140 ¢ Ge1 T g T fop & |

TR 7 g, 22 a1ad, N-amaHdt The <Tae, WS 37 g @re gerelf & i @«
it & fea & | e STl 1 SieEnfea w6 fore aun ge gfg i Frba e %
T TR 3 foete & gote W 31Td Yook i wu o fea 2 |

YR T & HHT T o YR R eferiea g9 & 3w S

(a) UTHR G TG TC Gedt Rt Shesi shi S s |

(b) B MY BT TrcETfed e & Feai § HHft 1 o foTg TR g1 IaTe MY fobrdt <1
Gisha I T Iooi@ h |

(c) Hgrehifa s frfa s o fore s feret we ifges Sumr <hi = = |

17. (@) () 3 faftr gro Ud 3 o1 3ATehe d BHY 39S AW 1ol fheal al
GrauTEt sl sare i |

(i) “I= Fhel TNT] IS (GDP) 1 37 Tea rderaee § gwqai I ufd afth
AT -ITTeEAT BT B |7

T HY I 36 < < AN oh BTV o YAhh ® &9 H GHT e
el

HAYET
(b) (1) YT ST G, ek ST AUT FEATAOT 37 H 37 TIL h, |

(i) U 3™ (NNPp.) 1 A T 61 3 forfer o S1gam A < weehi
I AT |
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15. Suppose in an economy, primary deposits are T 500, if the Reserve Ratio is
25%. Estimate the total deposits created and the total lending by the
banking system. 4

16. Read the following text carefully :

Union Food and Consumer Affairs Minister said that the Central
Government has taken many proactive steps in the past few years to
control retail prices of food items. He said that the government aims to
keep inflation under control without compromising the country’s economic
growth. Retail inflation inched up to a three-month high of 5.55% in
November 2023 driven by higher food prices. Inflation has been declining
since August 2023, when it touched 6.83%. 140 new price monitoring
centres had been set up by the Central Government to keep a close watch
on wholesale and retail prices of essential commodities.

The Government has banned the export of many food items like wheat, broken
rice, non-basmati white rice, onions etc. It has also reduced import duties on
edible oils and pulses to boost domestic supply and control price rise.

On the basis of the given text and common understanding, answer the
following questions :

(a) Mention the number of new price monitoring centres set up by

government. 1
(b) State any two proactive measures taken by government to boost

domestic supply and reduction in prices. 2
(c) Explain any one monetary measure used to control inflation. 3

17. (a) (1) Explain any two precautions to be adopted while estimating
National income by Income method. 3

(1) “Higher Gross Domestic Product (GDP) always means higher
per capita availability of goods in the economy.” 3

Defend or refute the given statement as the index of welfare of
the people of that country.
OR

(b) (1) Distinguish between factor income and transfer income with
suitable examples. 3

(1) Explain the components of ‘Profit’ as per Income Method of
estimating National Income (NNPg(). 3
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18. WRa FfeTiaa # 4 forw ariter /s STiier wg 1 vew T8 & ?
(A) fs=g (BRICS) (B) ¥ (SAARC)
C€) G-20 D) G-7

19. Tr=ferfaa seri-amfirpem (A) @ &R (R) 1 eaMgdes 31899 e | i fou e feepeat
T T T forehed o1 == i :
B (A) : T it Fmior smifies wfafefer & S i vwrfierd <t # gfg s
2 e Tk forehTe b1 Tiearied i 2 |
I (R) : Wriflerdt 2X foret Ty Y Icdter ufskn # wotw =afwat & gfaea
Fefilg w2 |
farped
(A) AR (A) g HRUT (R) THT TcF & U1 SR (R), AR (A) = T&t =3
7
B) IfH (A) T FHRO (R) THI T &, b HRU (R), 31fiped (A) St T&
ST 78] T 2 |
(C) 3TTFHYA (A) T B, AT Rl (R) I R |
(D) AR (A) FE 7, WAfeh ST (R) T 2 |

20. hiem-1 1 feu e fraferfad veh 1 wiem-11 4§ feu v 3red 9§ fyete =t
Hied-1 HieH-11
(a) EWa foehmE Tehas (i) T I

(b) SRR Fehdeh () Haure TRe

() oo amfee &= (i) 3Ffafcs aTfees Tiatafet s gom
(d) R JoTTett (iv) dTfEeh et
Torered :

A @-0 ®B) (b) - @)
©) (o) — (1) D) (@) -Gv)
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SECTION -B
(Indian Economic Development)

18. India is NOT a member of which of the following regional/global economic

grouping ? 1
(A) BRICS (B) SAARC
(C©) G-20 D) G-7

19. Read the following statements carefully : Assertion (A) and Reason (R).
Choose the correct option from those given below : 1
Assertion (A) : Human capital formation increases the rate of
participation of population to economic activities and leads to
economic growth.

Reason (R) : Rate of participation of people refers to the percentage of
people engaged in production process of a country.

Options :

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not the
correct explanation of Assertion (A).

(C) Assertion (A) is true, but Reason (R) is false.

(D) Assertion (A) is false, but Reason (R) is true.

20. From the following terms given in Column-I, match the correct pair of
meaning given in Column-II : 1
Column-I Column-II
(a) Human Development Indicator (1) Rule of Law
(b) Demographic Indicator (11) Constitutional Protection
(¢) Special Economic Zone (i) Generation of additional

economic activities

(d) Commune System (1v) Collective industrialisation
Options :
Q) (@-0 B) (b) - @G
©) (¢) — (1) D) (@) -av)
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21. fr=ferRea foa w1 eamgee srem i

’A

39 R Ugld hl TgaH Eﬁ, ﬁﬂﬁ feresft agaﬁ Eﬁ Te] IS 8 TheTdIgdsh
gfaeenfud st fean g |

ﬁw:
A) Traiq galqa B) frata gfeeam=
(C) 3/Td Y8R (D) I i

e : FrfeTRa S aet greeTe TeE o fore we g 21 F ™A WR |

39 =R HAifa = geiia w2, e 3Ev awgsti & wie] 3dred &
ﬁmﬁaw%amﬁaagaﬁmﬁﬁwaﬁmw%

ﬁw:
A) i gaa B) frata gfeeam=
(C) 3TTa Yfaeem= (D) AT JHR

22. freferRad hemi-31fished (A) 9 SR (R) 1 SaHYde 31 | Fi= feu e faemedt
T B g forered 1 T AL
IR (A) :  3Rie U & yd, =9 g At §EET W At Hew %
TReTHEEY SEd g1 fas Hehas (HDI) T8 gT Y |

%I (R) : i 8 A fIehE Gehden! (HDI) H HRA o Tt & M 8 |

famey -

(A) AR (A) 9 HRUT (R) THT TF & 94T RO (R), IT0He (A) H Tt =
2

(B) AR (A) T SR (R) Al T B, AAlhT HROT (R), e (A) 6 T
ST &l LT & |

(C) TR (A) T &, e HRUT (R) IEA & |

(D) ITHU (A) I B, Wfehd SR (R) A 2 |
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21. Study the following image carefully : 1

T=xoe) ey ]

~ ~o e

Identify, the trade practice that has successfully replaced foreign goods
with domestic production.

Options :
(A) Export Promotion (B) Export Substitution
(C) Import Proliferation (D) Import Substitution

Note: The following question is for the visually impaired
candidates only, in lieu of Q. No. 21.
refers to a trade policy aimed at reducing reliance on imported

goods by encouraging domestic production. 1
Options :

(A) Export Promotion (B) Export Substitution

(C) Import Substitution (D) Import Proliferation

22. Read the following statements carefully : Assertion (A) and Reason (R).
Choose the correct option from those given below : 1
Assertion (A) : Prior to economic reforms, public investment in social
infrastructure by China resulted in better Human Development
Indicators (HDI).

Reason (R) : China is ahead of India and Pakistan on many Human
Development Indicators (HDI).

Options :

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not the
correct explanation of Assertion (A).

(C) Assertion (A) is true, but Reason (R) is false.

(D) Assertion (A) is false, but Reason (R) is true.
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23.  UZ FCUBICT SUSTIRI &, S TR o Teh A1l § QUL 1ehtl H T o SRV Ied~ Bl & |
<) 11 GRTST o STUR W Efd SUs 6 FhRhl mgaH Hifvw | (T8 foeeg e =l) 1
Terepea

(A) T ST (B) HgH SUSETRY
(C) el SRS (D) EIUTTeHe: SRS
24. = few 7u Siem-1 9 Hier-I1 | feu e ugi & & &t I 1 == & 1
HieH-1 Hied-11
G) STH (a) AT Shl ST Hehel ATl ST <l JAfershas wim
Gi) It g o () IPR 1956 =i dw
(i) T I (c) TS T el o forw wgf
(iv) T ASHT % I F () WM GIEehIU H AREd
9 | 3nyfehie
ﬁm:
A O-@ B) (@)~ (b)
(€) (i) - (o) D) @Gv) - ()
25. TrferRaa et o1 eamYe Te o : 1

HYA-1 : R ek Tafira St srem =1 377eh e = 8 Jehd & |
HYF-2 : WA o TTEier &1 7 Frarfir Saet TS UsHIR 61 0 Tq@ E R |
few Tu e o srreties ®, fforiaa # @ ) faehe w1 == Hifs

(A) T 1T 8 TN HYT 2 TR |

(B) o 13E 2 N HYT 2T R |

(C) HeF 132 T E |

(D) %Y 13N 2 HI FHAE |
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23. “It is short-term unemployment occurring, as people transit between jobs.”
On the basis of given definition, identify the type of unemployment
indicated. (Choose the correct option) 1
Options :
(A) Disguised Unemployment
(B) Seasonal Unemployment
(C) Open Unemployment
(D) Frictional Unemployment

24. From the terms given below in Column-I and Column-II, choose the

correct pair of statements : 1
Column-I Column-II
6] Subsidies (a) Maximum quantity of goods
that can be imported
(1) Land ceiling (b) Element of IPR 1956
(111) Small Scale Industries (c) Land to the tiller

(iv) Modernisation as a goal of (d) Change in social outlook

five year plan

Options :
A O -(@ B) (1) - (b)
(©) (i) - (o) D) @v) —(d)
25. Read the following statements carefully : 1

Statement-1 : Hired workers may be regular salaried workers or casual
workers.

Statement-2 : Regular salaried employment is a major source of
employment in rural areas in India.

In the light of the given statements, choose the correct option from the

following :

(A) Statement 1 is true and Statement 2 is false.

(B) Statement 1 is false and Statement 2 is true.

(C) Both Statements 1 and 2 are true.

(D) Both Statements 1 and 2 are false.
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26. <M § U AT BHETS 1 Ttk g &%k 2T |

(Tt Torepey gr fem oA AT gfd 6L 1)
fereheq
(A) W (B) 3fenfies
) frfa (D) freor

27. fr=tafaa faz = s =t

3 Tea T st ot veee o = B, T el o win 3kt Sgfd @ SRR B S R |
ferepeu :

(A) 3mefes ferep (B) UATeRUT ke

(C) dhIehl 3T (D) TRl forepmd

e : FrfcTREa e hae giRaTea TEfRT o fore e wem 27 $ _F W R |
TgeH <, et o & s o arofia foenm st o 4 8 s T 2 |
faweq :

(A) STl o TR-TTORITA Gl b1 STIT

(B) uftee % fore Sfamen o o1 3w

(C) YRR TH =T I9ART

(D) Siferes HERE @E H1 3T
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26. sector was the primary focus of the Great Leap Forward in China. 1
(Fill up the blank with correct option)
Options :
(A) Tax (B) Industrial
(C) Financial (D) Educational
27. Study the following picture : 1

Identify and select, the recent phenomenon in which demand for resources
surpasses their supply.

Options :
(A) Economic growth (B) Environmental crisis
(C) Technological advancement (D) Cultural evolution

Note : The following question is for the visually impaired
candidates only, in lieu of Q. No. 27.

Identify, which of the following is NOT one of the strategies for
Sustainable Development. 1

Options :

(A) Use of non-conventional sources of energy
(B) Use of fossil fuel for transportation

(C) Use of traditional knowledge

(D) Use of organic compost manure

58/1/2 ~ 19|Page P.T.O.



28.

29.

30.

31.

32.

(a) “TorTd EHATETY H HEhR HiH I e T g |7
IURH HeH 1 oY TR GRT HiToed g |
CRC))
(b) el &= 6 gorn § wmfier g § i St wrerie 6w T % e s
SHIT} <hl AT e |

AT Gt 9 3nRieh ferhr o wed Heer Tnfud & |

TTfeREd g0 3794 3Tk Tarehtd g o foTu 331U 71U fereheTces shed! &1 9ui i |

(a) “UBTE &l § Y FoT-forega T AT Tt B9 S AU -H1Y GATeRuT 31 gt ot
orfed gId & 17

IYUH <he hl A deh gRT THTIUT oht |
(b)  STAZINOT &THAT <! TRTIRA . |

(a) WRAR AATGERAT o FISHT 3238 o &Y H ‘HATH-T T & == & 61D & dohl I
Tferg avia ot |
JAYan

(b) =T h foh, ToRe TepR o & TaT X (G'ST) 3 g1 9 HaTati T il <hl sigerar
1 T o1 feam 2 |
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28. (a) “Cooperatives have received a setback during the recent past.”
Justify the given statement with valid explanation. 3
OR

(b) Explain the reasons behind less number of regular salaried

employees in rural areas as compared to urban areas. 3

29. Trace the relationship between human capital and economic growth. 3

30. Describe the path of developmental initiatives taken by Pakistan for its

economic development. 4

31. (a) “In the mountainous regions, mini-hydel plants prove to be cost

effective as well as eco-friendly.”
Justify above statement with valid arguments. 3

(b) Define Absorptive capacity. 1

32. (a) Describe briefly a rationale behind choosing ‘Self-reliance’ as a

planning objective for the Indian economy. 4
OR

(b) Explain how, Goods and Services Tax (GST) has simplified the

multiplicity of taxes on goods and services. 4
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33. fr=faRaad e o1 exmgdes sre Wi

HY-TETT T TTHvT IeH R | JrHior o <6 fofe fferat & Heequi B S E 19
RA H AT &5 T 3T At TR TR o1 JEeT™ g U @ | ¥ 3 3 i,
IT-3meid et Somett o Ser ST FHoiT o ool SUehiol S8 T eh! eI &1 8,
ST IeATCERAT I HHIEH ST H ghg L @ |
IMYf AT ! GAATEIT Hleh o TcI& SR & HUeh TATUT hieh I FHWhI o [T
3fa gowr frufor gffeaa e g qen urufes feferat ax fFfr off 0 o & | @ 3w
Tt & § UK goH § 90RT ®9 ¥ ARG YEH A @ | SR 9 RKVY-
RAFTAAR, $fY S/a6w 1 %19 a1 Agri-SURE 37ife i shreishat % aresm & Hfy
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() 3ffafies ®e % atd, AT o FTh o fIEdR 5 HROT HY & °
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(i) Tova =R Fre @ e fave =R # fem st sraeen wnfua wE R |
(iii) SR STEHAT %G1y 3ATT e wra H e 1 wiE @& o |
1T
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ITIRE YT o 3TAlh H, 37 e T TR gRI I3 W heHl i fodr &
A |
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33. Read the following text carefully :
Agro-startups and rural enterprises are becoming increasingly vital for
rural development in India. They address the critical challenges faced by
rural sector in India. These ventures bring in technological innovations
such as precision farming, IT-based monitoring system and data-driven
decision making tools that enhance productivity and resource efficiency.
By streamlining supply chains and creating direct market linkages, they
ensure better pricing for farmers and reduce dependency on traditional
intermediaries. Such enterprises contribute actively to employment
generation in the rural areas. The government has demonstrated a
continuous policy and financial support for agri-startups and
entrepreneurs through various programs like RKVY-RAFTAAR, the Agri-
infrastructure fund and Agri-SURE.
On the basis of given text and common understanding, answer the
following questions :
(a) Explain, how agro-startups address the critical challenges faced by

the agricultural sector. 4
(b) Comment on the role of government in supporting agro-startups and
entrepreneurs in India. 2

34. (a) Giving valid reasons, state whether the following statements are
true or false. 2x3=6
(1) There was growth in agricultural sector due to expansion of
aggregate area under cultivation, during the colonial era.
(1) The objective of World Trade Organisation (WTO) is to establish
a rule based regime, in the world trade.
(111) Economic growth with regional disparity was the main goal of
planning in India.
OR
(b) (1) Distinguish between : 3
(1) Tariff and non-tariff barriers
(2) Bilateral and multilateral trade
(1) “Small-Scale Industries require a shield against large scale
industries.” 3
In the light of given statement, elaborate the steps initiated by
the government in this direction.
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General Instructions :
Read the following instructions carefully and follow them :
(1) This question paper contains 34 questions. All questions are compulsory.
(it)  This question paper contains two sections :
Section — A : Macro Economics
Section — B : Indian Economic Development

(i11) This Question paper contains 20 Multiple Choice type questions. Each
question carries 1 mark.

(tv)  This Question paper contains 4 Short Answer Type-I questions. Each
question carries 3 marks. Answer these questions in 60 to 80 words.

(v) This Question paper contains 6 Short Answer Type-II questions. Each
question carries 4 marks. Answer these questions in 80 to 100 words.

(vi) This Question paper contains 4 Long Answer type questions. FEach
question carries 6 marks. Answer these questions in 100 to 150 words.

(vii) Attempt all parts of a question together.

(viir) In addition to this, NOTE that a separate question has been prouvided for
Visually Impaired candidates in lieu of questions having visual inputs,
map etc. Such questions are to be attempted by Visually Impaired
candidates only.

(ix)  There ts no overall choice in the question paper. However, an internal
choice has been prouvided in few questions. Only one of the choices in such
questions has to be attempted.

SECTION - A
(Macro Economics)

1. Suppose, the value of Average Propensity to Consume (APC) is 0.8 and
National Income is ¥ 4,000 crores, the value of saving would be ¥

crores. (Choose the correct option to fill up the blank) 1
Options :

(A) 100 (B) 200

(C) 500 (D) 800

2.  Suppose, the saving curve of an economy makes an intercept at a negative
value of ¥ 50 crores. In the economy, 20% of an increase in income is

saved.

In the light of above context, identify the value of investment multiplier (K). 1
Options :

A 2 B) 5

) 10 (D) oo (infinite)
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(D) % 1 3 2 ST FE & |
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[ ] o o
In the context of the Commercial Banks, which of the following
statements are correct ? (Choose the correct option) 1
(I) Deposits received are liabilities for Commercial Banks.
(II) They are creator of credit in the economy.
(IIT) They accept deposits from general public.
(IV) They accept deposits on behalf of Reserve Bank of India.

Options :
A) @, dI) and (III) (B) dI) and (III)
(©) @ and dI) D) @ and dV)

4. If a country exports goods worth of ¥ 600 crores and imports goods worth
of ¥ 450 crores, the value of Balance of Trade of the country would be

of ¥ crores. 1
(A) deficit, 150 (B) surplus, 150
(C) deficit, 1,050 (D) surplus, 1,050

5.  From the set of terms given in Column-I and Column-II, choose the

correct pair : 1
Column-I Column-II
(a) Non-tax Revenue 1) Goods and Services Tax
(b) Indirect Tax (11) Free-rider
(¢) Capital expenditure (i11) Borrowings
(d) Private goods (iv)  Rivalrous in nature
Options :
A @-@0 B) () — @G
©) (o) — (i) D) @) -@Gv)
6. Read the following statements carefully : 1

Statement-1 : Managed floating exchange rate system is an
amalgamation of fixed and flexible exchange rate system.

Statement-2 : Managed floating exchange rate system is also known as
‘hybrid system’.

In the light of the given statements, choose the correct option from the

following :

(A) Statement 1 is true and Statement 2 is false.

(B) Statement 1 is false and Statement 2 is true.

(C) Both Statements 1 and 2 are true.

(D) Both Statements 1 and 2 are false.
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7. hic-1 9 hiem-11 < 7€ uel § o 9l W 1 95+ I ;

Hiem-1 Hiem-11
(a) @ d A Q) FgrEET i
(b)  IERfeTar § 3 (i) @
() faftasma (i) e gw S
TRt ek STTaTE
(d)  HHTTIE! T G (iv) USit WSA

faeneg :

A (@-0 ®B) (b) - @)
©) (o) — (i) D) (D) -G

8. TraforRaa wumi-arfimpem (A) 9 0T (R) o1 3 &t | Fi= feu ¢ fosheat o @ w&h
Tershea o1 =RF L
AP (A) : AR TEE I TEY &, T UM T g Afes €9 9 fope
ST |
%R (R) : HTE(h U STasehd Td NTg-gTcHeh Jehfd <l B & |
CET I
(A) AR (A) F HRUT (R) THT TcF & U1 RO (R), IRIHUT (A) ht T&t =3
2|
B) IhH (A) T HRO (R) THI T 7, ifehd HRU (R), 31fped (A) St T&
ST T1 LT 3 |
(C) TRFHYA (A) T B, b Rl (R) I R |
(D) IANTRUT (A) 3TEH B, A1 HROT (R) TA R |

9. T Tgei o =T @I oHe o Hed H, freforlad 8 & sraer wem ot vgam i -

(TE Terered 1 == )
T

(A) g3 3R Han3ti o Tatd 1 shfee wei o &0 3 oot o a2 |
(B) oq3il 3 Qa3 o ST ol e 7ei o &9 1 ot fohat ST 2 |
(C) Tft EEATaRYT YT Sfere Hei o &9 8 oot fohy I & |
(D) Tt gEarawor grfrEt Sfere 78l o &9 § oot I Sl # |
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7. From the items given in Column-I and Column-II, choose the correct pair. 1
Column-I Column-II
(a) Income from Property @) Old age pension

(b) Income from Entrepreneurship (ii) Profit

(¢) Mixed Income (iii)) Rent free accommodation
from an employer
(d) Compensation of Employees (iv)  Interest from capital
Options :
A @-0 B) () - a1
©) (o) — (i) D) @) —-@Gv)

8. Read the following statements : Assertion (A) and Reason (R). Choose the
correct option from those given below : 1

Assertion (A) : Public goods are those goods that are collectively
consumed by the public.

Reason (R): Public goods are excludable and rivalrous in nature.
Options :

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not the
correct explanation of Assertion (A).

(C) Assertion (A) is true, but Reason (R) is false.
(D) Assertion (A) is false, but Reason (R) is true.

9. In the context of Current Account transactions of Balance of Payment,

identify the incorrect statement from the following : 1
(Choose the correct option)

Options :

(A) Export of goods and services are recorded as credit items.

(B) Import of goods and services are recorded as debit items.

(C) All transfer payments are recorded as debit items.

(D) All transfer receipts are recorded as debit items.
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10.

11.

12.

13.

14.

“STRM (Teh B 7 37T hieist sl 1 o fot 2 80,000 <A1 01 foram B | 98 SA1aeh 8
% T UTE F1G FU T TR HW hHl AT o1 @ 2, B 97 10 99 i srafy §

gesrar |7

IYAH el o SR T YT o e Sl <hi wg=me =i | @& fopeg =R 1
foreeq
Q) fafm % mem (B) @ H THE
(C) =i T bt H1H (D) A H
(a) HTEH AT W YE Jed Ira (NVA ) o Jod ol T0HT o : 3

H . e iy

R HUs #H)

Q) | vieETen sty 3,740

(i) | W@kET (unsold stock) ¥ 3fg 600

(iii) | feshr 10,625

(iv) | = 9T 1 T 2,625

(v) | ot dSh ot 3ae 500

(vi) | 39eH 400

(vil) | 3TIcae 1,200

YT

(b) Teremii @ 9w g TTEM 3 (NFIA) qen 3¢ Fafa (X — M) 3 wet 37k w98 i | 3

“goft 3w aEqy fshTas S < B 7 1
3T ICTEN G, UL o T HHL YT TS . | 3

“BTA o IIC H, TR + WGk TEE H GET T Jgu01 H Sl i o g WHe 7
T 7% 7T ATl b fET0T % oI o smmafed fpan & 17
T FHR 2 hl Teh(d o IHeh Ie74 hl TgaH . | 4

T <fifore, foreft sreferamen & wafies 1 2 500 B, fe 3TRfra 3ua 25% 7 | St
OIS GRT IS el ST TR AT %ol U (F0T) 1 STHM T | 4
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10. “Irfaan (a student) borrows ¥ 80,000 to finance his college fee. He plans to
begin repaying the loan six months after his graduation, making
payments over a span of ten years.”

Based on above text, identify the indicated function of money.
(Choose the correct option) 1
Options :
(A) Medium of Exchange (B) Unit of Account
(C) Standard of Deferred Payments (D) Store of Value

11. (a) Calculate the value of Net Value Added at Factor Cost (NVAp() : 3
S. No. Particulars Amount
(In X crore)
1) Operating Surplus 3,740
(1) | Increase in unsold stock 600
(111) | Sales 10,625
(iv) | Purchase of raw materials 2,625
W) Consumption of fixed capital 500
(vi) | Subsidies 400
(vi1) | Indirect taxes 1,200
OR
(b) Distinguish between Net Factor Income from Abroad (NFIA) and Net
Exports (X — M). 3

12. “All consumption goods are durable in nature.”

Defend or refute the given statement with the help of a suitable example. 3

13. “In the recent Budget the Government allocated funds for construction of
new metro lines in smart cities to improve public transportation and
reduce pollution.”

Identify the nature of government expenditure & its objective. 4

14. Suppose in an economy, primary deposits are T 500, if the Reserve Ratio is
25%. Estimate the total deposits created and the total lending by the
banking system. 4
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15. (a) U Fd=@edi #; C =200 + 0.75 Y (& C = 3Ua0 =2 8, a91 Y = U 3™
)
frawe@ =2 4,000 € B |
FrfaRga i TR -
(i) 3T 1 Fge Wi
(i) 3T % e TR 9T Hed TR -

Yt
(b) TATRAA sr=rd o Jeaieqd et & 31fereh B <t feurfa o oo ot <hl e ot |

16. Tferiaa mer 1 SgE STEEE W
S @ 9 IUURET A & T 4 Hal Foh, TR T @ a5get h Geu (retail)
il w1 b e o fore fomra awt o w8 wfora wem 331w 2 | 38 et fob, Tr
e Ty Y 31k gfg @ wwsian fern form gerehifa st frior & w7 | Fee 2023 §
U HEhIfd 5.55% o fiF HTg & IS0 &R W U959 T8, ST foh @rer qerert 61 sedt
STl o R B | 3R 2023 H GErhifer § firrae 3eft oft, 51« 918 6.83% W ugd 78
QﬁIWa@ﬁiﬁgﬁﬁﬁ(wholesale)aw(retail)@mqv?ﬁﬁ"r(l:ﬁ?@ﬁ%@
5 TR A 140 ¢ Ge=1 T g T fop & |
TR A g, g2 Fad, N-a1Emdt T Iad, & 37 63 @ e & fafd w
wiforaier o0 e B 1 ey 3mafd 1 Sicenfed s o forg den gew gfg @ Fefa s
7T TR 7 forete 9 gefe W 3111 Yoo M pr e |
YR T & HHT T o TR R =ferfaa g9+ & 3w S
(a) TR gRI TTfa 9¢ gt fmt S <t wen srand |
(b) TR MY T MeaTfed H o gt ° it A 6 forw awepr grr 331w e foneddf &

Gisha U 1 Iooi@ H |

() Terehifa 1 et o 3 fore s forelt wens Hifges sur 6 sre it |

17. (a) () HogaeH Tt gro T 1 1 STehel Hd TH TIATS ST aTeft fhgi a1
Graea i sEn |
(i) “I=F Fhel TIe] IS (GDP) &1 37 Tea rderaeyn § gwgan i ufd afh
FR-IUTIAI BT ® 17
IUXITH U T 3G G2 o AT b ShedTUT oh Fehieh oh &Y H G 37ra e i |
JAgaT
(b) () IUIH TR G, TEFeh = o WalTg = H e T9 e |
(i) T 3 (NNPp) 1 FIHE T 61 3 farfer o FZER A1 6 weohi
FH AT |
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15. (a) In an economy ; C =200+ 0.75Y (where C is consumption expenditure
and Y is National Income). Investment expenditure is ¥ 4,000 Crore. 4
Calculate the following :
(1) Equilibrium level of income.
(i) Total consumption expenditure at equilibrium income level.

OR
(b) Explain the adjustment mechanism in case ex-ante savings are

greater than ex-ante investments. 4

16. Read the following text carefully :
Union Food and Consumer Affairs Minister said that the Central
Government has taken many proactive steps in the past few years to
control retail prices of food items. He said that the government aims to
keep inflation under control without compromising the country’s economic
growth. Retail inflation inched up to a three-month high of 5.55% in
November 2023 driven by higher food prices. Inflation has been declining
since August 2023, when it touched 6.83%. 140 new price monitoring
centres had been set up by the Central Government to keep a close watch
on wholesale and retail prices of essential commodities.
The Government has banned the export of many food items like wheat, broken
rice, non-basmati white rice, onions etc. It has also reduced import duties on
edible oils and pulses to boost domestic supply and control price rise.
On the basis of the given text and common understanding, answer the
following questions :
(a) Mention the number of new price monitoring centres set up by

government. 1

(b) State any two proactive measures taken by government to boost

domestic supply and reduction in prices. 2
(c) Explain any one monetary measure used to control inflation. 3
17. (a) (1) Explain any two precautions to be adopted while estimating
National Income by Value-added method. 3
(11) “Higher Gross Domestic Product (GDP) always means higher
per capita availability of goods in the economy.” 3
Defend or refute the given statement as the index of welfare of
the people of that country.
OR
(b) (@) Distinguish between Stock and flow variables, using suitable
examples. 3
(i) Explain the components of ‘Profit’ as per Income Method of
estimating National Income (NNPge). 3
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18. “UE STCUHIIAH SIS &, ST AN o Teh 14 & gt Hiehd) § S 6 RO S0 BIeft 2 |

& 7S giTTeT o SR W EMd ST & YR H mgaH hifol | (& fspeq e hY) 1
foremea

A4) Wéﬁwﬂ (B) TEH ST
(C) el SIS (D) =vuTTeHeh SO
19. Trafefaa semi-31firpem (A) @ SR (R) 1 eHYdes 38R & | = fou e fospedt
T 9 ge) forehed o1 = L 1

IPwe (A) . IRiw guwl @ qd, SN g amiiee AT W greste fHas %
TRETHEEY SEd 74 fasm ehas (HDI) 38 gU Y |

%R (R) : = s e foreh® Hehdeh! (HDI) H YR o UTfehEd ™ & 3T # |

ﬁw:

(A) IR (A) g ST (R) THT IF & qAT SR (R), 3THAT (A) 6l Tl =
2l

(B) 3R (A) 9 RO (R) TFT TF &, T SR (R), AR (A) i T
AT A8 hdT1 2 |

(C) 3R (A) T B, Wifehd RUT (R) 3§ |

(D) 3R (A) 39 B, WAfehd 0T (R) T 2 |

20. freferRaa fom w1 eamgEe s1eem & 1

,.,.‘Q:___ﬂ-r'.'__'!'"'_‘«'l“{@‘ = ..sii?;x

wfcreemfia s fen 2 |

ﬁw:
&) Tt gadm (B) Frfa gl
(C) 3T JER (D) IR Tl
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SECTION -B
(Indian Economic Development)

18. “It is short-term unemployment occurring, as people transit between jobs.”
On the basis of given definition, identify the type of unemployment
indicated. (Choose the correct option) 1
Options :
(A) Disguised Unemployment
(B) Seasonal Unemployment
(C) Open Unemployment
(D) Frictional Unemployment

19. Read the following statements carefully : Assertion (A) and Reason (R).
Choose the correct option from those given below : 1
Assertion (A) : Prior to economic reforms, public investment in social
infrastructure by China resulted in better Human Development
Indicators (HDI).

Reason (R) : China is ahead of India and Pakistan on many Human
Development Indicators (HDI).

Options :

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not the
correct explanation of Assertion (A).

(C) Assertion (A) is true, but Reason (R) is false.

(D) Assertion (A) is false, but Reason (R) is true.

20. Study the following image carefully : 1

T=xoe) ey ]

_ - = . e \.. ’A
Identify, the trade practice that has successfully replaced foreign goods
with domestic production.

Options :
(A) Export Promotion (B) Export Substitution
(C) Import Proliferation (D) Import Substitution
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e : FrferRaa s e g e & foe e een 20 F ™AW R |
39 =R fifa w1 defifa wtar 7, frer 389 axq3ti & wie] 3IdTe

ek STRATTr S 3T 9T FefdT &l A T 7 |
forehem
A) Tt gad= B) Tt gfeeem=
(C) 3T i (D) T JE R

21. hieE-1 ¥ fer e f=ferfiaa uel w1 swicm-11 8 feu mu 319 & firem ot

-1 Hie-11

() I e Tehas (i) I 1 IR

(b) SEIfEIR Hehash (i) T T

(c) formm amfele & (i) rfefes smiees nfafafr w6 gem
(d) R T (iv) amfesh et

Tererey

A (@-@ ®B) () - @)
©) (o) — (iid) D) (d)-Gv)

22. freferRad hemi-31fiehed (A) 9 SR (R) 1 MY 376939 S | A feu e fyemeai &
T HEl forehed T TET R
IR (A) :  THE St Fwfor amifies wfafarfertt # s i arfiert & H gig s
2 e Tk forehe b1 Tieariad s 2 |
%R (R) : et gX fopeft Ty Y IcuTes sk ©§ gotw =Rkl o Wi
Hefilg w2 |
forpem
(A) 3AHUT (A) g SR (R) SHT G 8 a1 R (R), 31TUhyA (A) ht Tt =ame
2
(B) AT (A) g HRUT (R) HI T &, WAk HRUT (R), AU (A) H Tal
ST T8 LT © |
(C) ITHUT (A) T B, b Rl (R) A 2 |
(D) AR (A) 3T B, Wb HIOT (R) T 2 |
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21.

22

Note: The following question is for the visually impaired
candidates only, in lieu of Q. No. 20.

refers to a trade policy aimed at reducing reliance on imported
goods by encouraging domestic production.

Options :
(A) Export Promotion (B) Export Substitution
(C) Import Substitution (D) Import Proliferation

From the following terms given in Column-I, match the correct pair of
meaning given in Column-II :
Column-I Column-II
(a) Human Development Indicator (1) Rule of Law
(b) Demographic Indicator (1) Constitutional Protection
(¢) Special Economic Zone (1ii) Generation of additional

economic activities

(d) Commune System (1v) Collective industrialisation
Options :
Q) (@-0 B) (b) - @G
©) () — (1) D) (@) -av)

Read the following statements carefully : Assertion (A) and Reason (R).

Choose the correct option from those given below :

Assertion (A) : Human capital formation increases the rate of
participation of population to economic activities and leads to
economic growth.

Reason (R) : Rate of participation of people refers to the percentage of
people engaged in production process of a country.

Options :

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not the
correct explanation of Assertion (A).

(C) Assertion (A) is true, but Reason (R) is false.

(D) Assertion (A) is false, but Reason (R) is true.
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23. W frforieaa 5 & form gpfa/afaes Smfiies wvg 1 wew TEi @ 2
(A) oo (BRICS) B) qreh (SAARC)
©) G-20 D) G-7

24. < T U ofiq BRaS 1 T1efies g &7k o7 |
(Tt Torepe gr e T Y gfd 6L 1)

Torepea
(A) (B) 3INEfes
(C) forcita (D) fremor

25. frafafaa faz =1 A =L

wmmﬁﬁwawaﬁ,aﬁﬁnmﬁm{ﬁﬁmﬁﬂéél
forerey

(A)  Ffis foemr (B) wETeiE Hehe

(C) ehetehl ITfd (D) Hiwepiceh ferepm

e : Frafefea sea pae gfefea ahanfEi & foe y e 25 F AW R |
g o, Fferiad 4 & el it errof ferenrd <61 wriferli @ & T T2l @ |
forpea

(A) STl o TR-TTORTA Gl T STIT

(B) UfergT & fotu Sfiamsw su= o1 3T

(C) URYNEh FH =T U=

(D) Sifers FrIRE @E HT 3T
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23. India is NOT a member of which of the following regional/global economic

grouping ? 1
(A) BRICS (B) SAARC
© G-20 D) G-7

24. sector was the primary focus of the Great Leap Forward in China. 1

(Fill up the blank with correct option)

Options :
(A) Tax (B) Industrial
(C) Financial (D) Educational

25. Study the following picture : 1

Identify and select, the recent phenomenon in which demand for resources
surpasses their supply.

Options :
(A) Economic growth (B) Environmental crisis
(C) Technological advancement (D) Cultural evolution

Note : The following question is for the visually impaired
candidates only, in lieu of Q. No. 25.
Identify, which of the following is NOT one of the strategies for
Sustainable Development. 1
Options :
(A) Use of non-conventional sources of energy
(B) Use of fossil fuel for transportation
(C) Use of traditional knowledge
(D) Use of organic compost manure
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26. frefcTRad el 1 eaTYEs TR W
-1 : HRRA Afh i St S a1 et wH=T 8 T § |
HYF-2 : YT o TTEOT &1 H i St TS USHTR <61 U T@ & & |
feu U et % el ¥, Frforfga § & it faehed o1 =z Hife -
(A) HUT 1 T TN HUT 2 AR |
(B) % 1 3FI 8 I HYT 2T R |
(C) %o 13N 2T TAE |
(D) M 1 3R 2 T A E |

27. 3 feu U sierm-1 9 shiem-11 § feu e uei § | T&t 9 1 =5 i :

A2 ~

Hiem-1 Hiea-11
(i) I9eH (a) 3T Y ST Gl Tt SRl <ht 3fersham T
(i) ofy = fefor (b) TPR 1956 1 a
(iii) o e (c) TS T Tl < forw oy
(iv) UeNig ASHET % 39T & ) TraTfoeh gfEenion § it
Y 1 SRR
ICETS
A @ -() B) (@G- ()
(©) (i) - (o) D) @Gv)—(d)

28.  fifereh Goft 9 AT Sft 3T THE W |
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26. Read the following statements carefully : 1

Statement-1 : Hired workers may be regular salaried workers or casual

workers.

Statement-2 : Regular salaried employment is a major source of

employment in rural areas in India.

In the light of the given statements, choose the correct option from the

following :

(A) Statement 1 is true and Statement 2 is false.
(B) Statement 1 is false and Statement 2 is true.
(C) Both Statements 1 and 2 are true.

(D) Both Statements 1 and 2 are false.

27. From the terms given below in Column-I and Column-II, choose the

correct pair of statements : 1
Column-I Column-II
(1) Subsidies (a) Maximum quantity of goods

that can be imported

(1) Land ceiling (b) Element of IPR 1956
(i11) Small Scale Industries (c) Land to the tiller
(iv) Modernisation as a goal of (d) Change in social outlook

five year plan

Options :
A @O-@ B) (1) - (b)
(C) (i) — (o) D) @) — ()
28. Distinguish between Physical Capital and Human Capital. 3
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29.

30.

31.

32.

33.

(a) “forma TmEmaf 4 gEshi) wiufaai Sl ST orm & 17
IYUTH YA <hT 8 TIERTUT g S fere firg o |
YT
(b) el & <t ot ® wmefior e 6 et St s A e e & iR %
T <hl ST . |

(a) WA ALTEERAT o FISHT 3239 o &Y § “HATcH- T & == & NS & qohl ol
Gferd aui L |
AU
(b) =T L TR, Tore TohR ag @ e oKt (GST) A FEGTT I Fa1al T HA I Sgard
I T 51 fea |

(a) “"ESt &1 § 7Y ToA-Torgd e AnTa YAt 9 % HY-T1Y GAET 3% o
Grferd 21d & |7
3YURH HY I I deh GRT THTIU i |

(b) & &AHAT ST IRATRYT i |

TferEd™ gRT 379 371 ferenTa e o6 foTu 331U 77U faemeTcHeh shed! ohl 9o o |

fferfiga e 61 eaYE STET W

HY-TET T TTHOT IeH R | JrHior o <6 fofe fferat & Heequ B S ® E 19

IRA § Trior & H ST areft 7R TR o1 TETE SRqd N & | A 3T I B,

IT-3emid Ao goredt & 2t e fofa o ool STeRtor S8 deh-ieh! TR & 8,

ST IHTGeRAT o FETEH S&AT H g Hid & |

IYfd SfET P! GAafeed Hich 9 Y& SR 8 Hoeh T1UT ek o FHhi o oG

Sferd gew Tt givfTed st & o arates femifert o fel ot <0 o & | W@ sam

IO &R H USSR g9 H @06Rd ®9 8 IAEH JH & 8 | &R 4 RKVY-

RAFTAAR, $fY S/ %19 a1 Agri-SURE 37ife ot et % nresm & Hfy

T3t 9 Jaft o fore et fifd o ferfra a1 yeeh R g |

IO Tl & AT TH b SR R FAfTRad e 6 S g :

(a) 3oor@ hi foh g TR BV -Té3r FN &= o 31 areft TR FHf=i w1 Tmmam
A B B |

(b) R H HiY RT3l 9 IAMT Rl THA ¢ H THR Al yfireht o feoqft |

2
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29.

30.

31.

32.

33.

[ ]
(a) “Cooperatives have received a setback during the recent past.”
Justify the given statement with valid explanation.
OR

(b) Explain the reasons behind less number of regular salaried
employees in rural areas as compared to urban areas.

(a) Describe briefly a rationale behind choosing ‘Self-reliance’ as a
planning objective for the Indian economy.

OR

(b) Explain how, Goods and Services Tax (GST) has simplified the
multiplicity of taxes on goods and services.

(a) “In the mountainous regions, mini-hydel plants prove to be cost
effective as well as eco-friendly.”

Justify above statement with valid arguments.
(b) Define Carrying Capacity.

Describe the path of developmental initiatives taken by Pakistan for its
economic development.

Read the following text carefully :

Agro-startups and rural enterprises are becoming increasingly vital for
rural development in India. They address the critical challenges faced by
rural sector in India. These ventures bring in technological innovations
such as precision farming, IT-based monitoring system and data-driven
decision making tools that enhance productivity and resource efficiency.
By streamlining supply chains and creating direct market linkages, they
ensure better pricing for farmers and reduce dependency on traditional
intermediaries. Such enterprises contribute actively to employment
generation in the rural areas. The government has demonstrated a
continuous policy and financial support for agri-startups and
entrepreneurs through various programs like RKVY-RAFTAAR, the Agri-
infrastructure fund and Agri-SURE.

On the basis of given text and common understanding, answer the

following questions :

(a) Explain, how agro-startups address the critical challenges faced by
the agricultural sector.

(b) Comment on the role of government in supporting agro-startups and
entrepreneurs in India.
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34. (a) W BN gRI Jeiigd ohi foh, FTIfgd oM He & ST1eT 316 : 2x3=6
() 3Tufafies et % JFd, BT F SEH 5 IR % HRO HY & §
giggs oft |

(i) Terve sHTOR Hire w1 S fave samaR # fem st sraeen wnfia s R |
(iii) ST STEHMAT & T1 3ATT e wra # e o1 i@ @& o |
I
®b) (1) JARHTH : 3
(1) SIeeh o STSTech STEEH
(2) Teuefta 3 sgueia =R
(i) “oTe JEWT <] oIS I & foreg Ueh LT shard <hl STTEwIhT 3 |7 3
IR e % 3TTelish H, 39 T H TR gRI 31T ¢ hedi i foear &
HHAT |
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34. (a) Giving valid reasons, state whether the following statements are
true or false. 2x3=6

(1) There was growth in agricultural sector due to expansion of
aggregate area under cultivation, during the colonial era.

(1) The objective of World Trade Organisation (WTO) is to establish
a rule based regime, in the world trade.

(iii)) Economic growth with regional disparity was the main goal of
planning in India.

OR
(b) () Distinguish between : 3
(1) Tariff and non-tariff barriers
(2) Bilateral and multilateral trade

(11) “Small-Scale Industries require a shield against large scale
industries.” 3

In the light of given statement, elaborate the steps initiated by
the government in this direction.

58/1/3 ~ 23|Page
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39 J97-97 H 6 TTG-3709 JHR-II & J57 8 | I9%F Jo7 4 3% F71 & | 37 J571 &

I 80 & 100 gl 7 ford 577 F1i5w |
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feu U oMt & e H, efaiad # 9 wE) ooy w1 we hifve

(A) e 19T g 3 HH 2 30 8 |

(B) YT 1T M FAT 2T B |

(C) A 13M 2N TT 8 |

(D) YA 13 2T 3T 7 |

fefafaa § 9 ¥ g 1 g=m il . 1

(A) GDPMP = NNPFC + W
(B) NDPpc = NNPpe + g 3TIca8T

(C) GNPyp = GDPyp + fIceil & I 3[g ATeH 1
(D) NNPFC NDPMP + W
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General Instructions :
Read the following instructions carefully and follow them :

(i)
(ii)
(iii)
(iv)
(v)
(vi)
(vii)

(viii)

(ix)

This question paper contains 34 questions. All questions are compulsory.
This question paper contains two sections :

Section A — Macro Economics

Section B - Indian Economic Development

This question paper contains 20 Multiple Choice type questions. Each question
carries 1 mark.

This question paper contains 4 Short Answer Type-I questions. Each question
carries 3 marks. Answer these questions in 60 to 80 words.

This question paper contains 6 Short Answer Type-II questions. Each question
carries 4 marks. Answer these questions in 80 to 100 words.

This question paper contains 4 Long Answer type questions. Each question
carries 6 marks. Answer these questions in 100 to 150 words.

Attempt all parts of a question together.

In addition to this, note that a separate question has been provided for Visually
Impaired candidates in lieu of questions having visual inputs, map etc. Such
questions are to be attempted by Visually Impaired candidates only.

There is no overall choice in the question paper. However, an internal choice
has been provided in few questions. Only one of the choices in such questions
has to be attempted.

SECTION A
Macro Economics

Read the following statements carefully : 1

Statement 1 : If in an economy the level of income increases (AY), it will
always proportionately increase the level of consumption
(AC).

Statement 2 : Marginal Propensity to Consume (MPC) and Marginal
Propensity to Save (MPS) are always equal to each other.

In the light of the given statements, choose the correct alternative from

the following :

(A) Statement 1 is true and Statement 2 is false.

(B) Statement 1 is false and Statement 2 is true.

(C) Both Statements 1 and 2 are true.

(D) Both Statements 1 and 2 are false.

Identify the correct equation from the following : 1
(A)  GDPypyp = NNPpc + Depreciation

(B) NDPpc = NNPpc + Net Indirect Taxes

(C)  GNPpyp = GDPyp + Net Factor Income from Abroad

(D)  NNPpc = NDPyp + Depreciation

11-58/1/1 P.T.O.
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(A)  AMHAT (A) I HROT (R) ST T & 3 SR (R), AR (A) hI
g AT 7 |

(B) 3T (A) 3T HRUT (R) ST HcT 8, Afehd RO (R), MR (A) h
T8l e TET 3 |

(C) fiReE (A) FF 7, Wfehd RO (R) 38T 3 |
(D) 3T (A) 3MH 8, Afehd HRUT (R) TT 2 |

4.  “fcT 9 T[T 2023 %, AN Tk TaEES (NSE) o TRl o JIER, Th T8
i afy a4, 9 W3 2023 - 9 S 2023, ® foceft Fara fHewmhl (FII) g
T 309 HUS i g forsht i T8 off |”
ST TH-¢H YRd & YA dded T 9t H gs foa

ST | (T=k T st 9 & forw @) fopew &1 =@ difvw) 1
(A) =, sfee (B) S, shige
(C) =, shise (D) s, sfee

5. Trfafaa 5 & gz amgfd (M) it srger foeivar/ foemarsti 6t 9g=e hie @ 1
() 39 999 o T fog T AT @ 2 |
(i) 398 GTHR & I8 W& MU 99-USR ! Afthferd &1 fepan SIam 2 |
(iii) I8 Ted TS o hrold S o ITH T gl Bt 7 |

ICETIE
A) () FAR (i) (B) (i) 3N (i)
(C)  ad (ii) (D) <had (iii)
6.  hIH °h ITHR TS &F gRI TohaT T A ITHN = q
T TIAH 7 | (feh Tt o 9 o fou @&l fashew o1 =@ i) 1

(A) WA 399, W o
(B) @I f4as, Ui 39em
() Ifta Few, e few
(D) & 394, YRE 39Him
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3. Read the following statements — Assertion (A) and Reason (R). Choose
the correct alternative given below : 1
Assertion (A) : Full employment situation refers to absence of
involuntary unemployment.
Reason (R): Under full employment situation, all the willing and able
bodied people get employment at the prevailing wage rate.
Alternatives :
(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).
(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not
the correct explanation of Assertion (A).
(C) Assertion (A) is true, but Reason (R) is false.
(D)  Assertion (A) is false, but Reason (R) is true.

4. “As per the National Stock Exchange (NSE) data, dated 9th June, 2023,
there was a net selling off worth ¥ 309 crore by Foreign
Institutional Investors (FIIs) over the period of one month i.e.,
oth May, 2023 — 9th June, 2023.”

The above mentioned transactions will be recorded on side of
account of Balance of Payments of India.
(Choose the correct alternative to fill in the blanks) 1

(A)  Debit, Current (B) Credit, Capital
(C)  Credit, Current (D) Debit, Capital

5. Identify the incorrect feature(s) of money supply (M;) from the
following : 1
(1) It is measured at a point of time.

(i1) It does not include stock of money held by the government.
(iii) It is always the currency in the hands of the Central Bank of a

nation.
Alternatives :
(A) (1) and (ii) (B) (i1) and (iii)
(C) (i) only (D) (iii) only
6. Total consumption expenditure by households under Keynesian
Economics is a combination of and

Choose the correct alternative to fill in the blanks) 1
(A)  Autonomous Consumption, Autonomous Investments
(B)  Autonomous Investments, Induced Consumption
(C) Induced Investments, Autonomous Investments
(D)  Autonomous Consumption, Induced Consumption

11-58/1/1 P.T.O.
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(Tep T &1 A & fore g&t feaepew 1 =am Shifs)

1 AT T 7 |

7. W (sl hl TgaH HINT I gl {aehed T I hITIT,
T STHT | T (80%) STRIET 91T
(20%)
I 5000 4000 (D).
II 4000 (id).. 800
FA | ()., (iv).. 5000
IEETIE
(A) 1000, 800, 20000, 25000
(B) 5000, 3200, 25000, 20000
(C) 1000, 3200, 25000, 20000
(D) 1000, 800, 20000, 25000
8.  YTAW Hqe (BOP) H 31 o1 aread
(A) TR T | SR PaE
(B) TR WIftqdl WX =Te] @Wral Yam
(C) STt @rar YA R YSi @rar yieadt
(D) T YAaH W &R Jiai
9. Torlt wreules texaren & forw am <fifse <6
C =100 + 0-75Y (S&f C = 3U 9 Y = 379)
Iy = 400 (I, = T famT)
a9 ek (K) 1 94 B |
(Th o &1 WA & fore o) faeshed 1 =am Fifso)
A 5 B) 4
C 6 (D) 3
11-58/1/1
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7. Find the missing figures and choose the correct alternative :
Round Deposits Loans (80%) | Reserve Ratio
(20%)
I 5000 4000 .(1)..
IT 4000 (11).. 800
Total .(iii).. .(iv).. 5000
Alternatives :

(A) 1000, 800, 20000, 25000
(B) 5000, 3200, 25000, 20000
(C) 1000, 3200, 25000, 20000
(D) 1000, 800, 20000, 25000

Surplus in Balance of Payments (BOP) refers to the excess of
(Choose the correct alternative to fill in the blank) 1

(A) Autonomous payments over Autonomous receipts
(B)  Current Account payments over Autonomous receipts
(C)  Capital Account receipts over Capital Account payments

(D)  Autonomous receipts over Autonomous payments

Suppose for a hypothetical economy :
C=100+0-75Y (where C = Consumption and Y = Income)
Iy =400 (I = Autonomous Investment)

Value of Investment Multiplier (K) would be .
(Choose the correct alternative to fill in the blank) 1

(A 5 B) 4
C) 6 D) 3
11-58/1/1 P.T.O.
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10. HH cifore foh, T Hreuleh TdeEE H1 FMUR dgad T 500 HUS
3R dqad qidl & | 7T a1 ged T 1200 IS 9 T TAE

T 400 FS 7 |
ST (Merchandise) 3R &l e T HUS BT |
(T Tom =1 93 & fore &t fasheq &1 =9 fifsw) 1
(A) 1700
(B) 750
(C) 1700
(D) 900

11. (%) U Flc4iqes Adsgaren o foqu A9 fiu mu Afwsl & nur W, gred

AT W 3G TRl 379G (NDPpe) % oI 1 STTHH TET 3
o i (¥ g@' 7)
(i) | Sehal SRe] TATR ot fAmior 200
(i) | fr=ta 50
(iii) | SAfq9 TR T =™ 320
(iv) | Torft 9t 1 399 35
(v) | Afqm =ie] 399 == 470
(vi) | HTeTEEl (Inventory) et
(35) (—) 40
(vii) | A 60
(viii) | 3[g 3TIILT HL 50
(ix) | focer & 9T g HH = 20
AT

(@) () 3IUIH 3¢TE 6l TERAT & qRIAISAT hl STEYRUN 61 quiA hiforg | 2
(i) S=TEAA ™Y I IRATNT HIT | 1
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10. Suppose, the Balance of Trade of an imaginary economy shows a

favourable balance of ¥ 500 crore. The values of merchandise exports are

T 1200 crore and transfer payments are ¥ 400 crore.

The value of merchandise imports would be ¥ crore.

(A)
(B)
(C)
(D)

11. (a)

(b)

11-58/1/1

(Choose the correct alternative to fill in the blank) 1
1700
750
700
900

On the basis of the data given below for an imaginary economy,
estimate the value of Net Domestic Product at Factor Cost

(NDPFC) . 3
S. No. Items .Amount
(in < crore)
6)) Gross Domestic Fixed Capital
: 200
Formation
(i1) Exports 50
(iii) | Government Final Consumption
: 320
Expenditure
(iv) | Consumption of Fixed Capital 35
V) Household Final Consumption
) 470
Expenditure
(vi) | Inventory Investment (Net) (=) 40
(vii) | Imports 60
(viil) | Net Indirect Taxes 50
(ix) | Net Factor Income from Abroad 20
OR
i) Elaborate the concept of Externalities with the help of
suitable example. 2
(ii))  Define Operating Surplus. 1

P.T.O.
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12. ﬁwﬁﬁmawﬁawm%ﬁm%wﬁ%nwﬁmwﬁﬁm

13. (%) TF=AfaRaa arfers 1 qU HINT | 3™ & T 200 HUS H TR TR ITHM
%o @1 i FHif |
37T (Y) T sflaa 39y i a7
(¢ #IgH) | (T HIgH) | yght (APC) ¥/ (MPS)
0 (=) 30 - -
100 | ...l 1
200 | .l 0-8 |
300 | ...l 0-8 |
HAAAT
(@) “foreht Sreleuazen o, Jemidrd 9| A9, SeaThid a9y 9im & %A g |7
3CUTEH, 3T & TSR o & G 38 YHTd hl SARST hifS |
14. F=afafea suat s dg qet gra s Hifr .
(%) Heord oo forell TeTawe 1 THETT YgT STRIshal T 3 |
(@) 9z foefed YAl (Deferred Payments) % A& @ HY o &9 § &R
T 2 |
15. TcAT 8 S[d 2023 % ‘T ShHIMEh 3F & 3¢gd MHfciRgd & &1 €A
TR T :
“rdts fiord d (RBI) st X fafor afufs 3 wuse &9 & S=mmes ko1 X &
6:5% W NEkid W4 @1 o foen 8 | |fufa 3 wwmse d@ifgs fifa
(Accommodating Monetary Policy) &l A9H A T &I whigd & & fag
HagH feran 2 |7
feu U T 3 g gHE & IaR R efaiad ge o 3w dfe
(%) ITIH T H T MU AT e I UgATHT F ==l I |
(@) =fe g Frafwr affa 9 3® @ o wH S B, @ ggr agfd & gifad
gitomet 1 ==t Hf |
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13.

14.

15.
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Distinguish between fixed exchange rate system and flexible exchange

rate system.

(a) Complete the following table. Construct/Express the Consumption
function at ¥ 200 crore level of income.

Income (Y)
(in < crore)

Savings
(in < crore)

Average Propensity
to Consume (APC)

Marginal Propensity
to Save (MPS)

0

(=) 30

100

1

200

0-85

300

0-8

(b) “In an economy, ex-ante Aggregate Supply is less than ex-ante
Aggregate Demand.”

Explain its impact on the level of output, income and employment.

Justify the following statements with valid arguments :

(a) The Central Bank is the sole currency issuing authority of an
economy.

(b)  Money serves as a measure of standard of deferred payments.

Read the following text carefully from ‘The Economic Times’ dated
8th June, 2023 :

“The Reserve Bank of India’s (RBI’s) rate setting panel unanimously
decided to keep the benchmark lending rate unchanged at 6:5%. The
committee voted to remain focused on the withdrawal of accommodating
monetary policy.”

On the basis of given text and common understanding, answer the
following questions :

(a) Identify and discuss the economic issue indicated in the above text.

(b)  Discuss the likely consequence on money supply if the rate setting
panel would have decreased the said rate.

Page 11
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16. (%) TmfcIRaa i TS TIaAi 12T Yoiira Tiieaet | affehd hifore | 379

I o 94 H dY T ST ;
@) U W IH & , 2
(i)  Toreht TEeR srat hi foshl & oo fear | 2
(i) wa ® aferer e &1 Wieafea s & fore gy Tsa smfe
(USA) 9GhR g &1 T8 fafiT a8 | 2
AT

(@) @) = few e A eres SeEd iy e frefafgd W
ThH) 3T H FedAd &SHE1 o1 fagaye Hifyu

(D DPIGIEIG] 92
(I arHior ferehra ’ 9
ST (T TrE #13)
d 2021-22 .
i'gg ' [ T=/= == (RE) 2022-23 _
o g 5
ey B s5c =3 (BE) 2023-24 5 =
3.50 - o
3.00 - r
2.50 RPN
2.00 - %o 3 P
1.50 - %mwggggggéﬁgé
1.00-;‘%‘.3%;; S 5 S S / /
e il
otz B LIV LN

grifees WEd fom wameey forem PN IR EEE  gnfiu JTamTa

HeATUT fafafet faem

(@) (i) TR ER’ g Ted =118’ % ofi" 3T T i | 2
FIg: HEIIGT F97 FcT FIEATIT qhgnfear & o 397 &7 16 (i) & €9 |

g1

LI Toe o R it i =man ity | 4

17. (%) T fo-8e Afed § 30 & <shiy YaT8 i STEURUN 6 89 § sure
hifoTe |

(@) “Aifgeh Tohal =Tl 3G (GDP) i AT H JRdfarsh dehal =Xq] 3¢ITG
(GDP) Terelt Trsg hl 3TTiefen Taf.g o1 98 dehash & |
FI7 A9 feU T HA O A 7 2 fREHl A9 weue geaTeHe 3eTEtl
% 1 39 I hl e HIfT | 3
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16. (a) Classify the following as Revenue receipts or Capital receipts. Give
valid arguments in support of your answer :
(i) Interest received on loan. 2
(i1) Disinvestment receipts from the sale of a government company. 2
(iii) Financial assistance by the Government of USA for promoting

girl education in India. 2
OR

(b) @A) Study the following chart carefully and analyse the changing
trends in the government expenditure on :

(D Transport 2
(II) Rural Development 2
TREND OF MAJOR ITEMS OF EXPENDITURE
(¥ lakh crore)
b=~
9.801 9021-22 =
a.Da 1 MMM Revenue Expenditure (RE) 2022-23 -
igg - Il Budget Expenditure (BE) 2023-24 g;
3.50 - )
3.00 1 X TR
2.50 - o N N
2.00 A - ?
1.50 | © v w© = /
™ I~ P~ oo} /
100{ 5 % 8 pgo o S /
- 308 P /
oo | oo AT 2L .
o.00 LA 7 7 7
‘ Social Welfare Urban Education  Agriculture and Rural Transport
Development Allied Activities Development
(b) (1) Distinguish between ‘fiscal deficit’ and ‘revenue deficit’. 2

Note : The following question is for the Visually Impaired Candidates only
in lieu of Q. No. 16 b(i).
Explain the stabilisation function of the Government Budget. 4

17. (a)  Discuss briefly the concept of circular flow of income in a two-sector
model. 3
(b)  “Real Gross Domestic Product (GDP) is a better indicator of
economic growth of a nation as compared to the Nominal Gross
Domestic Product (GDP).”
Do you agree with the given statement ? Justify your answer with
a valid hypothetical numerical example. 3

11-58/1/1 Page 13 P.T.O.
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18. TfaiRad et #i dfe - 3fihe (A) 3R SR (R) | = feu 7w faskedt 4
¥ wEl ferehed g
ST (A) : W dEEd U9 & s ot 3 38 et w i i
yfereaddf g= @ Ueh T o |
HRU(R) : T & 3 3c1g urel AR RS Tl gicdehal § gar
ST ATS8E UTed ohid | &<l T 96l i off |

foed :

(A) IR (A) R FRU (R) SFI §F § 3N FRO (R), AR (A) hl
HE SIAEAT R |

(B)  3T1heH (A) 3R R (R) THT T 8, Afehd 0T (R), AMMHAT (A)
HEl AT T R |

(C) IfiRed (A) IT 2, Wfehd RO (R) 318 § |

(D) AR (A) TEH 7, ok SR (R) T & |

19. 1970 % T H, UTfhEd™ 3 704 I T USSR foharm o |
(T T &l T & e @&l fashew 1 ==m i)

(A) Tafohcan aTieh FC=HT el
(B)  SUMRHI a&g3ti gaeht
(C) YSiTa awga3ti gaet
(D) et =amm
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SECTION B
Indian Economic Development

18. Read the following statements — Assertion (A) and Reason (R). Choose

the correct alternative given below : 1

Assertion (A) : The excessive regulation of permit license raj prevented

certain private firms from becoming fairly competitive.

Reason (R):  Private sector wasted huge amounts in obtaining licenses
rather than on improving the product quality and

international competitiveness.

Alternatives :

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the

correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not

the correct explanation of Assertion (A).

(C)  Assertion (A) is true, but Reason (R) is false.

(D)  Assertion (A) is false, but Reason (R) is true.

19. In the decade of the 1970s, Pakistan nationalized its industries.
(Choose the correct alternative to fill in the blank) 1

(A)  Medical infrastructure
(B)  Consumer goods
(C)  Capital goods

(D)  Foreign trade

11-58/1/1 Page 15 P.T.O.
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20. TARIREd el 1 SIS AT HIIT

PHIT1 :

P72 :

Mufafses T & 3Taid, Ui =T (I8 id, 8% 9 dR
1rte) 1 forepre femam e o |

TR H Teh =T o ook & N8 arafae 3¢9 fafew faat =1
Hag T o |

feu U seET % A H, faiad § 9 wEl ooy w1 we HifvT

(A) AT 1TcT 8 3 HIH 2 3HH 2 |
(B) hoH 1370 8 M HH 2TT B |
(C) AT 1IN 2TM T 7 |
(D) YA 13 2 gHI 3 7 |
21. 9gIN iV fp Ffafad # @ Si-a1 foshed, SN foquM Yoredt o sraer
(A) IS, TSTUT, TEEHIT, YehionT
(B)  3c9Ted, GIISH, TEEhRw, Ifn
(C) TASH, TR, YehfonT, TiEs
(D)  TEER, Yehfort, fe, faawor

22. fafafga wuAi = ufen - s1firem (A) 3 s (R) | = few o foeredt |
¥ Tl fashen g .

7YFIT (A) : o9 UR 189 (WTO) 8 Ig 319e I A1dt 2 foh 98 ge=

TSI R &MY, U TehaT®l 9T H0H Ufdeen & s=- & foie

e =Tl sgewen Tonfuya e |
PRU(R) :  TAE WV % @ig-@ny, fova Ieured § gfg w9 Afvaw
THEIYHT 1 35ead 3TN gHTTad st e 8 |
ICETC
(A) 3R (A) 3R FROT (R) gHT T § 3 HRU (R), b (A) i
TE| AT 2 |
(B)  31f¥heA (A) 3R HRUN (R) ST | &, ATk BT (R), ATTHAA (A) i
HE AT T 8 |
(C) f¥Red (A) IT 3, Wfehd RO (R) 318 8 |
(D)  AMHHAT (A) 3TEH 7, kT SR (R) T & |
11-58/1/1
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Read the following statements carefully :

Statement 1 : Under the colonial rule, basic infrastructure (like
railways, post and telegraph etc.) was developed.

Statement 2 : The real motive behind the infrastructural development
in India was to strengthen the British interests.

In the light of the given statements, choose the correct alternative from
the following :

(A) Statement 1 is true and Statement 2 is false.
(B) Statement 1 is false and Statement 2 is true.

(C) Both Statements 1 and 2 are true.
(D) Both Statements 1 and 2 are false.

Identify which of the following alternatives indicate the incorrect
components combination of Agriculture Marketing System :

(A)  Assembling, Storage, Processing, Packaging
(B)  Production, Assembling, Processing, Grading
(C)  Assembling, Processing, Packaging, Transportation

(D)  Processing, Packaging, Grading, Distribution

Read the following statements — Assertion (A) and Reason (R). Choose
the correct alternative given below :

Assertion (A) : World Trade Organization (WTO) is expected to establish
the rule-based trading regime, to avoid unilaterally placed
arbitrary restrictions by member nations.

Reason (R): It is imperative to enlarge world production and ensure
optimum utilization of world resources along with
environmental protection.

Alternatives :

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).

(B)  Both Assertion (A) and Reason (R) are true, but Reason (R) is not
the correct explanation of Assertion (A).

(C) Assertion (A) is true, but Reason (R) is false.
(D)  Assertion (A) is false, but Reason (R) is true.
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23, i ol B TR - AR (A) S R (R) | 3 Ry o e §
& T frew 9T - 1
SfYHYT (A) : T T I ARt o fou Afafes amfses 9 snfdes s
39S T o AT SIIR T T 9T foham 2 |

FHRI (R) : ORI g HMISIeh STYTReh d%=qT & At 3 <9 § Aeg
fIehTE Gehdenl | HehNIcHeh giony feu 3 |

foepey

(A)  3fiRe (A) 3T HRT (R) AT T & 3T SR (R), 3HheT (A)
& ST 7 |

(B) 3o (A) 3T ST (R) THT T B, WAfehd R (R), AMHH (A) I
TE! ST Tg7 ® |

(C) 3If¥rRed (A) IcT 2, Wfehd RO (R) 319 8 |

(D) AMHHAT (A) 3TEH 7, fehd RO (R) T 3 |

24, THfaRaa fashedi § 9, 9GS IR & F@@ L@l &l 769 HiT ;1
(i) I HI I 3G I FAraH Yoo feaa & T fawom yorett i
HIA F JHTST SHHT |
(i) YRl % T fouue JHATE Sfe H IR i dicdTied ST |
(iii)  SPWehl T ITOT TehT |
(iv) SRl I 3ITeh! 39S hi U] F HET H IR A & [0 gdicdmza

ST |

ﬁ?@q :

(A) (1) 3R (i) (B) () A (i)

(C) (i) 3 @(v) (D) (i) 3 (iv)

25. 9NA 9 UIfhEd™ H SHA: | aul o arifeleh gam @
fpu u 9 |
(Teh Tl 1 WA & T &t foehed &1 =@ hifSe) 1

(A) 1988, 1978 (B) 1991, 1978

(C) 1991, 1988 (D) 1981, 1991
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23. Read the following statements — Assertion (A) and Reason (R). Choose

the correct alternative given below :

Assertion (A) : China has wused the market mechanism to create

additional social and economic opportunities for its

citizens.
Reason (R):  Social infrastructure creation by the government has
brought positive results in human development indicators
in China.
Alternatives :
(A)  Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not
the correct explanation of Assertion (A).

(C) Assertion (A) is true, but Reason (R) is false.

(D) Assertion (A) is false, but Reason (R) is true.

24, Identify from the following alternatives the imcorrect objectives of

regulated agriculture market :

(1)

To make the marketing system efficient and effective for farmers
to get best price of their products.

(i1)) To discourage improvement of marketing infrastructure for
farmers.

(iii) To prevent exploitation of farmers.

(iv) To discourage farmers from improving quality and quantity of
their produce.

Alternatives :

(A) (i) and (i) (B) (i) and (i)

(C)  (iii) and (iv) (D) (i) and (iv)

25. Economic reforms were introduced in India and Pakistan in the years

(A)
(C)
11-58/1/1

and , respectively.
(Choose the correct alternative to fill in the blanks)
1988, 1978 (B) 1991, 1978
1991, 1988 (D) 1981, 1991

Page 19 P.T.O.
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26. THIRGd HeHAT T HYES AT hIMT :

HI71 : T iaesl FE&0 e (NSSO) 5 sUSHRI i $6 YR qRUTG
fore 2 T o8 a7 o1een 2, fod =afF om & 1@ & SRy fom
HM &% @ J1d 8 oAfehd 9 quifaa Faest @ &m il aam = @
& | 9 %W N uiafs &t A feufai & dga wm s 6
TTB1 /TS SI<h Hid @ |

FYT2 : YN S AP METE] el TS H T=3d SIS AHAR WL
TS 7 |

feu U seFT & AT H, HTdRad § 4 g&l faeheq 1 ==H hifvie -

(A) e 19T 8 3 HH 2 30 8 |

(B) I 130T 8 I FHIT 29T 3 |
(C) HIYT 13 2T & B |
(D) YA 1 3R 2 a1 AT B |

27. ugaH ifve for frafafaa @ @ SH-81 G-20 1 957 T 787 2 ¢

(A)  STSie

(B)  srreferan

(C) TRy

(D) AT

28. (%) “Mufafies *@@ & CUF AEEMe @@ H Eded  draiedr

fowmg & 17
FT MY U T o § & & ? 9Y bl o WY U I hl gfee
HIT |

AASAT

(@) 37 RO o o @ gase e s i &3 o fenfie Aifa
Hehed, 1956 o d&d (a=aHd feram T o |
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26. Read the following statements carefully :

Statement 1 : As per the National Sample Survey Organization (NSSO),

unemployment is a situation in which all those who,
owing to lack of work, are not working, but are seeking
work from prospective employers. They express their
willingness/availability to work wunder the prevailing

conditions of work and remuneration.

Statement 2 : Disguised Unemployment is generally a massive problem

in a highly populated country like India.

In the light of the given statements, choose the correct alternative from

the following :

(A)
(B)
(®)
(D)

Statement 1 is true and Statement 2 is false.
Statement 1 is false and Statement 2 is true.
Both Statements 1 and 2 are true.

Both Statements 1 and 2 are false.

27. Identify which of the following is not a member nation of G20 :

(A)
(B)
(©)
(D)

28. (a)

(b)

11-58/1/1

Brazil
Australia
Bangladesh

Argentina

“During the colonial period, the occupational structure showed
lopsided movements.”
Do you agree with the given statement ? Justify your answer with

valid arguments.

OR

Elaborate the reasons owing to which the private sector was

regulated under the Industrial Policy Resolution, 1956.

Page 21 P.T.O.
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29. “9ra ®, U e Hifa 2020 § et o AarRel TN W TcA{yE I
&a.l.%l”

1)

(i1)

30. ()
(@)
31. ()
(@)
11-58/1/1

I9YTh U | 3AG AHa Yot (AT (HCF) o @l hl 9gaH iy |

TRd o T fTmE W 39 9id o G J9Tdl bl foedr 9 samen
HIT |

“Gh TS % oTfde @ wHIRIeh Wl & fawmt 3 95 weha foum ® TR
IR T 2023 & AE § I ol 70 Sew, fova &1 aaq 1w

STEET 1T TS & T 8 |7

= gRT 1970 % T § ITUATS 5 Uehdl-aTcAeh AIfd oh INUITHT hl ST
Hifere |

= 1 3T Hafg W ORIV 31fdfe & (SEZ) % JHmEl &1 == HiY |

Y dohl g Iei@ d AT shifou foh FAmafaiad sem grg 2 @ sra

(i) B ¥, YA SR A O FEeHl o FHu@ad e & [og
-G AT S8 s HEweUl heH 33T 8 |

(i)  Afes — SgE AU foret s B TR St feafa 1 foaveryor
& o ToTT 3w fopam ST STeTT Uk Hohdeh @ |

AT

(i) Y9G U Afgen e s Meaga s hl STEvdehdl 6l sgredn
ity |

(i) RPN vEeR 3T | fafadfie afafafm & el @ e
1 e Il |
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29. “In India, National Education Policy 2020 has stressed a lot on in-service

training of the teachers.”

(1)

(i1)

30. (a)
(b)
31. (a)
(b)
11-58/1/1

Identify the source of Human Capital Formation (HCF) indicated

in the aforesaid statement.

Elaborate the likely impacts of this source on the economic

development of India.

“United Nations Department of Economic and Social Affairs
indicated that India has overtaken China as the world’s most

populous country in the month of April 2023.”

Explain the consequences of one-child policy adopted by China in
the 1970s.

Discuss the impacts of Special Economic Zones (SEZs) on the

economic growth of China.

State and elaborate whether the following statements are ¢rue or

false, with valid arguments :

(i) In the recent past, the Government of India has taken
crucial steps, like Jan-Dhan Yojana, for efficient allocation

of financial resources.

(i1))  Worker — population ratio is an indicator, used for analyzing

the employment situation in a nation.
OR

1) Elaborate the need to promote women’s education in India.

(ii))  Mention any two examples of diversification activities in the

non-agro processing industries.

Page 23 P.T.O.
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(%) Sifaek FiW % IREHH I & G FYHI o THY 39 g Tl fheal al
FHEATST I 3o HiT |
(@) “Gauam feufa ®, 9Ra S8 TS § @1 GRed I i H e Srefieh]

Hewayul et fvrdt g 17
few o wuq 1 siifuc fag Fifse

(%) (1) “9Nd GHR gRI 331U T ISRIHLOT UM o Fid, HTeNnieh &
e 31ea Aewqut o |7
AT dohi g0 feU 70 oM ol e AdT g9 iy |
(i) “gfa spifd & s1g ft 1990 & TH T URA i 65 Tfawd SIS
HN & | ot @ 17
e gIepi g few U oM 1 Siifacw fag Fifse |

AT
@) () “R 5% % T T Td & — FHY I9eH W 789 off W &
IS ICTE 7 17
PV JUGH TR W@ o 94 T o9& H ¢1-gl dopl Aigd GU 7T HA h
gfse i |
(ii) WA TR AISHT o g9 o &9 H “Gwal o 1Y §9lg % A
1 Ieoig HIT |

frfaTiaa e &1 e TerE HIT

WRd § 9 q°1 9 TGOl 1 Q1 THE e foanstt ¥ fued % fag
TR A 1974 H g Tqu01 2501 1€ (CPCB) sl €191 I | 366 o1G, U
T W gl gty et @ fFued & o oo 9 Ao Wi 99 | 3
&1 (CPCB) Sdf, a1 31N 9 YgUU ¥ Halyd GE13T 1 Hehed 3 foaawm
Hd & | 9 Her /AR FemmE 3T IcasH o A Huifid id 8 | 3 918 T
1 ST FGUUT b U™, =01 3R Hft & foIe srar-amedi gra Afeal s pafi
HI Tl o 9 & AU qeheich] TERAT IGH HLd & | $Th1 B g hi
ORI H GUR i B | A 9N H 1Y TguUl s R0 g ot SRRl Sl dehleh]
HER IgH L & |

4 9IS A 9 9y TGUUI § HeUd RN hl A= g FgHIH K 2
3R Ut S99 AEYM S YRING Hd B | 39 T 9 I 9N % HEIH 9
T STTEhdT HREIhH TTed id 8 | PCB &R 9 a1forey ufsrsel & faem
3TN IT=R & wafea femmee, dfgar it Aniesie gfas d9m #d 8 |
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(a)  State any two problems faced by farmers during the initial years of
organic farming.

(b)  “In the current situation, Information Technology plays a vital role
in achieving food security in a nation like India.”
Justify the given statement.

(@) () “Under the liberalisation measures taken by the Government
of India, regulation of industrial sector was extremely
crucial.”

Reject or support the given statement with valid arguments.

(i1) “Despite the implementation of Green Revolution, 65 per cent
of India’s population continued to be engaged in the
agriculture sector till the 1990s.”

Justify the given statement with valid explanation.

OR

(b) (i) “Every coin has two sides — debate over farm subsidies is one
such classic example of the same.”
Justify the given statement with two arguments each in
favour of and against the continuation of the farm subsidies.

(ii) State the importance of “Growth with equity” as the objective
of Indian economic planning.

Read the following text carefully :

In order to address two major environmental concerns in India, viz.
water and air pollution, the government set up the Central Pollution
Control Board (CPCB) in 1974. This was followed by states establishing
their own state level boards to address all the environmental concerns.
They investigate, collect and disseminate information relating to water,
air and land pollution, lay down standards for sewage/trade effluent and
emissions. These boards provide technical assistance to governments in
promoting cleanliness of streams and wells by prevention, control and
abatement of water pollution, and improve the quality of air and to
prevent, control or abate air pollution in the country.

These boards also carry out and sponsor investigation and research
relating to problems of water and air pollution and for their prevention,
control or abatement. They organize, through mass media, a
comprehensive mass awareness programme for the same. The PCBs
prepare manuals, codes and guidelines relating to treatment and disposal
of sewage and trade effluents.
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N o [IH=ET gRT d 1 TUET 1 Jodehd Hd & | aad H 3T
e Tat iy & wem @ TSy 9 o &R § oM aTe Yk
I w1 qg-aad R T, e iR i IcEs 7g Sdetsy UM <
T 1 faeeyor i < fT st 3 | 98 ST fyRer 3§ TR HESE %
fTq, 3TTaveh Ja¥(H a1 aTg TurEdT 3iihe W Y& hidl & |

TGWUl A SIS S WWUl H HefUd debeilehl 3T WIfEdshl 3AThSI I
Gehetd, GUTe IR faawor i § | 3 125 i (sud IwAfear ot i §), 3,
e, @rEt, e, d, e IR T80 B I 6l uran S @ U B |

few M T 9 g FE % R W fafed g % s e
(%) TH fordl QU el 1 Sooi@ HIN T HROT sheiid Jguor FRim o1

(CPCB) <1 TT9aT bl 75 o |

(@) e yguu e §i€ (CPCB) g by I ot fopedl @ sl h
ST HINT |

()  9Rd g 9o foasre giafeaa ® & foiw o9 18 Tl g Wt
%1 FUMH HIT |
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They assess the air quality through regulation of industries. In fact,
state boards, through their district level officials, periodically inspect
every industry under their jurisdiction to assess the adequacy of
treatment measures provided to treat the effluent and gaseous emissions.
It also provides background air quality data needed for industrial siting

and town planning.

The pollution control boards collect, collate and disseminate
technical and statistical data relating to water pollution. They monitor
the quality of water in 125 rivers (including the tributaries), wells, lakes,
creeks, ponds, tanks, drains and canals.

On the basis of the given text and common understanding, answer the
following questions :

(a) State any two concerns owing to which the Central Pollution
Control Board (CPCB) was established.

(b) Explain any two functions performed by the Central Pollution
Control Board (CPCB).

(c)  Elaborate any two strategies to ensure sustainable development as

adopted by India.
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General Instructions :

Read the following instructions carefully and follow them :

(i)
(ii)
(iii)
(iv)
(v)
(vi)
(vii)

(viii)

(ix)

This question paper contains 34 questions. All questions are compulsory.
This question paper contains two sections :

Section A — Macro Economics

Section B - Indian Economic Development

This question paper contains 20 Multiple Choice type questions. Each question
carries 1 mark.

This question paper contains 4 Short Answer Type-I questions. Each question
carries 3 marks. Answer these questions in 60 to 80 words.

This question paper contains 6 Short Answer Type-II questions. Each question
carries 4 marks. Answer these questions in 80 to 100 words.

This question paper contains 4 Long Answer type questions. Each question
carries 6 marks. Answer these questions in 100 to 150 words.

Attempt all parts of a question together.

In addition to this, note that a separate question has been provided for Visually
Impaired candidates in lieu of questions having visual inputs, map etc. Such
questions are to be attempted by Visually Impaired candidates only.

There is no overall choice in the question paper. However, an internal choice
has been provided in few questions. Only one of the choices in such questions
has to be attempted.

SECTION A
Macro Economics

Read the following statements — Assertion (A) and Reason (R). Choose the
correct alternative given below : 1

Assertion (A) : Full employment situation refers to absence of
involuntary unemployment.

Reason (R):  Under full employment situation, all the willing and able
bodied people get employment at the prevailing wage rate.

Alternatives :

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not
the correct explanation of Assertion (A).

(C)  Assertion (A) is true, but Reason (R) is false.
(D)  Assertion (A) is false, but Reason (R) is true.

11-58/1/2 P.T.O.
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2. “fear 9 S 2023 %, TWHA Wi TFEES (NSE) % il & AR, Th A8
i Iafy a4, 9 W5 2023 - 9 S 2023, H et FEAwa fHesmhl (FII) g

T 309 S hT g forshl 1 T8 oft |7
ST TH-¢T WA % YA Hged @ ued | gul R

JTa | (frp Tl o 3 & e ot fasheq &1 =@ hifse)
(A) =, sfee (B) i@ﬁ hige
(C) =, shise (D) s, efere

3. TfaRea # & qg1 amqfd (M) &1 sraey fomivar/faemarsti i ug= i :
(i) 39 §HF % T fog T HGT I 2 |
(i) 39" HihR o 9 W 7T ¥9-9SR sl FFferd T8l fohal STTar g |
(iii) I§ HeT TUSE o hrgld Soh o I L& GgT Bl 7 |

IEET i
A) () AR (i) B) (i) 3R (i)
(C) e (i) (D)  had (iii)
4.  HIE & JTIR =G &F g TR T A IUWT = El
T TS 7 | (Th Tl sl WA & fow @) fasew &1 =@ <hifs)

(A) WA 99T, WA e
(B) @ f4as, Ui 39m
() 3@ e, e e
(D) & 39T, SR 39

5. T 3ATehsl shl TgaH hifelT d Tgl faehed i =TI hITT

gH | TH | 3= (80%) STRIET 79I
(20%)
I 5000 4000 ().
11 4000 (). 800
$A | (). L(iv).. 5000

ICETE

(A) 1000, 800, 20000, 25000
(B) 5000, 3200, 25000, 20000
(C) 1000, 3200, 25000, 20000
(D) 1000, 800, 20000, 25000
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2. “As per the National Stock Exchange (NSE) data, dated 9th June, 2023,

there was a net selling off worth ¥ 309 crore by Foreign

Institutional Investors (FIIs) over the period of one month i.e.,

oth May, 2023 — 9th June, 2023.”

The above mentioned transactions will be recorded on _ side of
account of Balance of Payments of India.

(Choose the correct alternative to fill in the blanks) 1

(A) Debit, Current (B) Credit, Capital
(C)  Credit, Current (D) Debit, Capital

3. Identify the incorrect feature(s) of money supply (M;) from the
following : 1
(1) It is measured at a point of time.

(ii) It does not include stock of money held by the government.
(iii) It is always the currency in the hands of the Central Bank of a

nation.
Alternatives :
(A) (1) and (ii) (B) (i1) and (iii)
(C) (i) only (D) (iii) only
4, Total consumption expenditure by households under Keynesian Economics
is a combination of __ and

(Choose the correct alternative to fill in the blanks) 1
(A)  Autonomous Consumption, Autonomous Investments
(B)  Autonomous Investments, Induced Consumption
(C) Induced Investments, Autonomous Investments
(D)  Autonomous Consumption, Induced Consumption

5. Find the missing figures and choose the correct alternative : 1
Round Deposits Loans (80%) | Reserve Ratio
(20%)
I 5000 4000 (1)..
II 4000 .(i).. 800
Total .(iii).. .(1v).. 5000
Alternatives :

(A) 1000, 800, 20000, 25000
(B) 5000, 3200, 25000, 20000
(C) 1000, 3200, 25000, 20000
(D) 1000, 800, 20000, 25000
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6. YW Tqe (BOP) H 31 o1 aread i fpaT § 7 |

(T=h T &l WA & foe w8t faepew 1 w9 Hif)
(A) TG JIfead W &R A
(B) TR WIftqdi T =Te] @ral Y
(C) ISt @rar WA 9 YSf @ et
(D) T YAaH W &R Jiiai

7.  TorHl wreufes s1gegaee & fou 79 «ifSe o .
C =100 + 0-75Y (S&T C =399 9 Y = 31¥)

I = 400 (I, = @ )
a9 ek (K) 1 94 g |
(Th o &t WA & fore ot fashew &1 =3w Fifs)
A 5 (B) 4
C) 6 (D) 3

8. UM Wifvu 6, T Scule AdTEwAT H HAUR Fgad T 500 HUS H
IR FgeH Uil 8 | O i @ Jod T 1200 HUS 9 Al T
T 400 FS @ |
ST (Merchandise) 3TTd 3l Hod T HUS BT |
(T=h T &l WA & foe gt fashew 1 == Hif)

(A) 1700
(B) 750
(C) 700
(D) 900

9. TAfIRgd oMl 1 SIMYdeh AT HIT

o 1 ;A foret srdfegawen #, 37 & &R # gfg (AY) Bt ], @ T8 39
% T (AC) H Hed AT &9 & Jhg L ¢ |

FHY72 : HHG 99 TG (MPC) d HI9d s=d T (MPS) Hed Th-gal
& ST Bl & |

feu U SeAl & It 1, f=ffaa @ °@ @& fasew w1 w=m Fifve

(A) I 1T 8 3 HAT 2 3T 2 |

(B) <hod 1370 g M HIH 2T B |

(C) I 13 2¢HI TT & |

(D) A 13 2341 3T B |
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6. Surplus in Balance of Payments (BOP) refers to the excess of
(Choose the correct alternative to fill in the blank) 1
(A)  Autonomous payments over Autonomous receipts

(B)  Current Account payments over Autonomous receipts

(C)  Capital Account receipts over Capital Account payments

(D)  Autonomous receipts over Autonomous payments

7. Suppose for a hypothetical economy :
C=100+0-75Y (where C = Consumption and Y = Income)
Iy =400 (I = Autonomous Investment)
Value of Investment Multiplier (K) would be
(Choose the correct alternative to ﬁll in the blank) 1

A 5 (B) 4
(C) 6 (D) 3
8. Suppose, the Balance of Trade of an imaginary economy shows a

favourable balance of ¥ 500 crore. The values of merchandise exports are
T 1200 crore and transfer payments are ¥ 400 crore.

The value of merchandise imports would be ¥ crore.
(Choose the correct alternative to fill in the blank) 1
(A) 1700
(B) 750
(C) 700
(D) 900
9. Read the following statements carefully : 1

Statement 1 : If in an economy the level of income increases (AY), it will
always proportionately increase the level of consumption
(AC).

Statement 2 : Marginal Propensity to Consume (MPC) and Marginal
Propensity to Save (MPS) are always equal to each other.

In the light of the given statements, choose the correct alternative from
the following :

(A) Statement 1 is true and Statement 2 is false.
(B) Statement 1 is false and Statement 2 is true.
(C)  Both Statements 1 and 2 are true.
(D) Both Statements 1 and 2 are false.

11-58/1/2 P.T.O.
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10. T=faRea # 9 98t e i vg=e i

(A) GDPMP = NNPFC + W

(B) NDPpc = NNPpc + g 3ATcIa
(C) GNPyp = GDPyp + T3l & UTed g A1eA 1™

(D) NNPpc

NDPMP + W

11. (F) TUF hcueh feyawen & fou 9 R wu arfeel & YR W, @ree
AT W 3G TRl 379G (NDPpe) % oI 1 STTHH TET

: , arr
#.49. e (& iz )
(i) ol Te] TR gSh fmir 300
(ii) fata 70
(1i1) fem TR U = 400
(iv) | ol IS 1 STHM 50
(v) T Be] 3uH = 590
(vi) HIERET (Inventory) e (-) 60

(73)
(vii) AT 80
(viii) G T HL 50
(ix) fogen & 9T g PH AN 40
Jrran

(@) (1) 39IH 3CTEW ohl FEEAT § FMRIATSTT hi SEUNM T FUH HITIT, |
(ii) ST ATYRIY i gftwriya Hife |

12. for fafma ot yoreft qon a= fafma <t yomeft < a9 7w T hifve |
11-88/1/2
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10. Identify the correct equation from the following : 1
(A)  GDPyp = NNPpc + Depreciation
(B) NDPpc = NNPpc + Net Indirect Taxes
(C) GNPyp = GDPyp + Net Factor Income from Abroad
(D) NNPpc = NDPyp + Depreciation

11. (a) On the basis of the data given below for an imaginary economy,
estimate the value of Net Domestic Product at Factor Cost

(NDPge) : 3
S. No. Items Amount
(in < crore)
(i) Gross Domestic Fixed Capital Formation 300
(i1) Exports 70
(iii) Government Final Consumption 400
Expenditure
(iv) Consumption of Fixed Capital 50
(v) Household Final Consumption Expenditure 590
(vi) Inventory Investment (Net) (=) 60
(vii) Imports 80
(viii) Net Indirect Taxes 50
(ix) Net Factor Income from Abroad 40
OR
(b) (@) Elaborate the concept of Externalities with the help of
suitable example. 2
(ii))  Define Operating Surplus. 1

12. Distinguish between fixed exchange rate system and flexible exchange
rate system. 3

11-58/1/2 P.T.O.
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ffcTiaa dTictent hl QU T | 3 % T 200 HUS TR T YA
Ho ol T i |
37 (Y) T ST ITYIT &igra aad
(THISH) | (THISH) | ¥gfy (APC) Yg/e7 (MPS)
0 (=) 30 - -
100 | e 1| e,
200 | e 085 | e,
300 | e 08 | e,
AT
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13. Read the following text carefully from ‘The Economic Times’ dated
8th June, 2023 :

“The Reserve Bank of India’s (RBI’s) rate setting panel unanimously
decided to keep the benchmark lending rate unchanged at 6:5%. The
committee voted to remain focused on the withdrawal of accommodating
monetary policy.”

On the basis of given text and common understanding, answer the
following questions :

(a) Identify and discuss the economic issue indicated in the above text. 2

(b)  Discuss the likely consequence on money supply if the rate setting

panel would have decreased the said rate. 2
14. (a) Complete the following table. Construct/Express the Consumption
function at ¥ 200 crore level of income. 4
Income (Y) Savings Average Propensity | Marginal Propensity
(in Tcrore) | (in Tcrore) | to Consume (APC) to Save (MPS)
0 (=) 30 — _
100 | ...l 1
200 | .l 08 |
300 | ...l 08 |
OR
(b) “In an economy, ex-ante Aggregate Supply is less than ex-ante
Aggregate Demand.”
Explain its impact on the level of output, income and employment. 4
15. Justify the following statements with valid arguments :
(a) Money serves as the ‘medium of exchange’ for transactional
purposes in an economy. 2
(b)  The Central Bank acts as Banker’s Bank in an economy. 2
11-58/1/2 Page 11 P.T.O.
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16. (F) () - fgu 1w = &1 emges Tema hifve 3R f=fafied W aei
9 H dedd deHl b1 fagewor ki

(I) N 3R gag Tttt 2
ID) = . 2
S (T ara #g)
9:901 2021-22 ]
i 'gg 1  [Mvs== === RE) 2022-23 _
] : &
L B s5c =3 (BE) 2023-24 ; 3
3.50 4 %
3.00 1 T
2.50 A & N o
9.00 - %o ¥
1.50 1 S v T 083,334%
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FN AR TEg  anfio JTaTTa
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I o U § Y qeh aeIu
() R W ITH ¥ | 2
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T S5 o R S &l =aren il |
17. (%) T fo-8e Afed § 30 & <=shiy YaT8 hl STEURN 6 89 § sure

HIT |

4

3

(@) “Hifgeh Hehet =S| 3cU1e (GDP) i Gl H dredfaeh Hebel =] 3IcU1E
(GDP) fereit g <t nfelen i 1 S&at Hebersh B 17
T 39 feu T oM ¥ FgHd 7 ? Tohel 99 FIed(h F&aTcHS ITE
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16. (a) (1) Study the following chart carefully and analyse the changing
trends in the government expenditure on :
(D Agriculture and Allied Activities 2
(I) Transport 2
TREND OF MAJOR ITEMS OF EXPENDITURE
(¥ lakh crore)
I~
9:al 1 2021-22 =
2.00 1 MM Revenue Expenditure (RE) 2022-23 -
| Il Budget Expenditure (BE) 2023-24 S
4.00 - yi'
3.50 1 )
ol %338
2.50 A & N
2.00 - ?
1.50 - %
1.00{ 5 S 13 %
0.50{ S o an %
0.00 [] %
Social Welfare Urban Education  Agriculture and Rural Transport
Development Allied Activities Development
(a) (i) Distinguish between ‘Revenue deficit’ and ‘Primary deficit’. 2

(b)

OR

Classify the following as Revenue receipts or Capital receipts. Give

valid arguments in support of your answer :

(i)  Interest received on loan. 2

(ii) Disinvestment receipts from the sale of a government company. 2

(iii) Financial assistance by the Government of USA for promoting
girl education in India. 2

Note : The following question is for the Visually Impaired Candidates only
in lieu of Q. No. 16 a(i).
Explain the stabilisation function of the Government Budget. 4

17. (a)
(b)

11-58/1/2

Discuss briefly the concept of circular flow of income in a two-sector
model. 3
“Real Gross Domestic Product (GDP) is a better indicator of
economic growth of a nation as compared to the Nominal Gross
Domestic Product (GDP).”

Do you agree with the given statement ? Justify your answer with

a valid hypothetical numerical example. 3

Page 13 P.T.O.
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WRA T 3Tk forenrd

frafTfaa el 1 SAHYdesh T T

FY7 1 : SUFCRG AT & Add, Ui TEAT (I8 &d, 86 9 dr
a7tfe) <t foepra femam T e |

FHYT2 : URd H AU T & fIohm@ & fie arEafaes 32w feifesr faat =i
gag T T |

feu U SeET % A H, Hfaiad # 8 w@l ooy w1 =g IS

(A) Y 1TcT 8 N I 2 370 2 |

(B) I 13T M FA 2T 2 |

(C) H¥T 13 2gHI acF 2 |

(D) U 13N 2 gHT 3FET & |

qgaH hiteg fob Felcifigd § & siF-81 fasheq, iy fauom yomeft & @
Teehi o I ol AT 7 :

(A) IS, HSTUT, TEEHLT, YehfonT

(B)  3c9Ted, GaIoH, JEEehr, Ifen

(C) TIASH, JHERT, YehionT, IiEs

(D)  THERT, Yehfort, Ufem, faauor

frfafaa wemt =t afgr - s1firrem (A) 3 &ror (R) | = feu u faskedt

ﬁ‘v’lﬁﬁ%‘?ﬂﬁﬁ

3HT (A) : Tava SR e (WTO) | I8 3T i It 2 foh 98 g
TS gRT SFTIT MU Tehal®! ql A9 Sfqadi & s=- & fou
o -smaTita ATt saeen Trfua &L |

HRU(R) :  THE &V ok Y91, Tovd Icqed H glg w1 9 dfvesh
THTAT T 35 ST GHTad e a7 |

ICETZ IR

(A) MR (A) 3R HROT (R) SHT TcF & 3 R (R), AMTHAT (A) Hi
g ST 7 |

(B) 3T (A) 3T RUT (R) T T 8, Afehd 1T (R), AMhAT (A) h
TE| AT 787 2 |

(C) 7RI (A) TT 7, Wlhd HRUT (R) 6 7 |

(D) AR (A) 3TEH 3, ok SR (R) T B |
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SECTION B
Indian Economic Development

Read the following statements carefully :

Statement 1 : Under the colonial rule, basic infrastructure (like
railways, post and telegraph etc.) was developed.

Statement 2 : The real motive behind the infrastructural development
in India was to strengthen the British interests.

In the light of the given statements, choose the correct alternative from
the following :

(A) Statement 1 is true and Statement 2 is false.
(B) Statement 1 is false and Statement 2 is true.
(C) Both Statements 1 and 2 are true.
(D) Both Statements 1 and 2 are false.

Identify which of the following alternatives indicate the incorrect
components combination of Agriculture Marketing System :

(A)  Assembling, Storage, Processing, Packaging

(B)  Production, Assembling, Processing, Grading

(C)  Assembling, Processing, Packaging, Transportation
(D)  Processing, Packaging, Grading, Distribution

Read the following statements — Assertion (A) and Reason (R). Choose
the correct alternative given below :

Assertion (A) : World Trade Organization (WTO) is expected to establish
the rule-based trading regime, to avoid unilaterally placed
arbitrary restrictions by member nations.

Reason (R): It is imperative to enlarge world production and ensure
optimum utilization of world resources along with
environmental protection.

Alternatives :

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not
the correct explanation of Assertion (A).

(C) Assertion (A) is true, but Reason (R) is false.
(D)  Assertion (A) is false, but Reason (R) is true.



[=145 0=
[=. 4

o1, iR ol A TR - SR (A) S HT (R) | T o o e
& 521 Faen g 1
SfYHIT (A) : I T IS IRt o foau Afafcs gt 9 o 1fdes e
39 B o TIT SR dF <1 39 R 2 |

FHRI (R) : ORI g HMISIeh STYTReh d%=qT & | 4 <9 § qeg
fIerTE Gehdenl H Heh[IcHeh giony feu 3 |

foepey

(A) R (A) 3T HRT (R) AT T & 3T HRI (R), 3HAT (A)
g ST 7 |

(B)  3IfiheM (A) 3T ST (R) THT T B, <Afehd RUT (R), AMHH (A) I
TE! ST Tg7 ® |

(C) IR (A) TT 7, Wohd ST (R) 37T 7 |

(D) AMHHAT (A) 3TEH 7, fehd RO (R) T 3 |

22, fHfaRad fashedt # 9, TFHIHa FY I9R % @@ L@l &l 789 hiT ;1
(i) I HI I IcAGI T FaroH oI feaa™ & fofu fauom yomedt i
HIA F JHTST SHHT |
(i) PRI % I fouum g 9 § GUR i gdicdTgd e |
(iii)  SPWehl T ITOT TehT |
(iv) ShShI I ITeh! 39S ohl TUET d W1 § IR A o [T galcarsd

ST |
%chrq :
(A) (1) 3R (i) (B) () A (i)
(C) (i) 3 @(v) (D) (i) 3 (iv)
23. 9NA 9 UIfh&d™ H SHA: | aul o arifeleh gEm @
fre U 9 |
(Teh Tl 1 WA & T &t foeshed 1 =@ i) 1
(A) 1988, 1978 (B) 1991, 1978
(C) 1991, 1988 (D) 1981, 1991
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21. Read the following statements — Assertion (A) and Reason (R). Choose

the correct alternative given below :

Assertion (A) : China has wused the market mechanism to create

additional social and economic opportunities for its

citizens.
Reason (R):  Social infrastructure creation by the government has
brought positive results in human development indicators
in China.
Alternatives :
(A)  Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not
the correct explanation of Assertion (A).

(C) Assertion (A) is true, but Reason (R) is false.

(D) Assertion (A) is false, but Reason (R) is true.

22. Identify from the following alternatives the imcorrect objectives of

regulated agriculture market :

(1)

To make the marketing system efficient and effective for farmers
to get best price of their products.

(i1)) To discourage improvement of marketing infrastructure for
farmers.

(iii) To prevent exploitation of farmers.

(iv) To discourage farmers from improving quality and quantity of
their produce.

Alternatives :

(A) (i) and (i) (B) (i) and (i)

(C)  (iii) and (iv) (D) (i) and (iv)

23. Economic reforms were introduced in India and Pakistan in the years

and , respectively.

(A)
(C)
11-58/1/2

(Choose the correct alternative to fill in the blanks)
1988, 1978 (B) 1991, 1978
1991, 1988 (D) 1981, 1991
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T8l e TET 3 |

(C) 7RI (A) FF 7, Wlhd R (R) I8 7 |

(D) 3R (A) 3T 8, Afehd RO (R) TF 2 |
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Read the following statements carefully :

Statement 1 : As per the National Sample Survey Organization (NSSO),
unemployment is a situation in which all those who,
owing to lack of work, are not working, but are seeking
work from prospective employers. They express their
willingness/availability to work wunder the prevailing
conditions of work and remuneration.

Statement 2 : Disguised Unemployment is generally a massive problem
in a highly populated country like India.

In the light of the given statements, choose the correct alternative from
the following :

(A) Statement 1 is true and Statement 2 is false.
(B) Statement 1 is false and Statement 2 is true.
(C) Both Statements 1 and 2 are true.
(D) Both Statements 1 and 2 are false.

Identify which of the following is not a member nation of G20 :
(A) Brazil

(B) Australia

(C) Bangladesh

(D)  Argentina

Read the following statements — Assertion (A) and Reason (R). Choose
the correct alternative given below :

Assertion (A) : The excessive regulation of permit license raj prevented
certain private firms from becoming fairly competitive.

Reason (R):  Private sector wasted huge amounts in obtaining licenses
rather than on improving the product quality and
international competitiveness.

Alternatives :

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not
the correct explanation of Assertion (A).

(C) Assertion (A) is true, but Reason (R) is false.
(D)  Assertion (A) is false, but Reason (R) is true.
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27. In the decade of the 1970s, Pakistan nationalized its industries.
(Choose the correct alternative to fill in the blank) 1

(A)  Medical infrastructure
(B) Consumer goods
(C) Capital goods

(D)  Foreign trade

28. “In India, National Education Policy 2020 has stressed a lot on in-service

training of the teachers.”

(1) Identify the source of Human Capital Formation (HCF) indicated

in the aforesaid statement. 1

(ii))  Elaborate the likely impacts of this source on the economic

development of India. 2

29. (a) Elaborate the reasons owing to which the private sector was

regulated under the Industrial Policy Resolution, 1956. 3
OR

(b)  “During the colonial period the agricultural sector showed massive

stagnation.”

Do you agree with the given statement ? Justify your answer with

valid arguments. 3

11-58/1/2 Page 21 P.T.O.
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“United Nations Department of Economic and Social Affairs
indicated that India has overtaken China as the world’s most
populous country in the month of April 2023.”

Explain the consequences of one-child policy adopted by China in
the 1970s. 2

Discuss the impacts of Special Economic Zones (SEZs) on the

economic growth of China. 2

State and elaborate whether the following statements are ¢rue or

false, with valid arguments :

1) In the recent past, the Government of India has taken
crucial steps, like Jan-Dhan Yojana, for efficient allocation

of financial resources. 2

(i1))  Worker — population ratio is an indicator, used for analyzing

the employment situation in a nation. 2
OR
(1) Elaborate the need to promote women’s education in India. 3

(i)  Mention any two examples of diversification activities in the

non-agro processing industries. 1
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(%) 9RA < TTHT & H fodor S gen skor (SAfiery-ang) Jorelt o g al
A ddrgu |

(@) “Gauad feafa #, aRa 9 Usg § @ geed I i § FEAT Senfieh

Hewaqul YRt fvrt 7 17
feu U wum W fifue fag i |

(®) () “9Nd AR g IBMT T ISR 9= < A, fo<f &= #
fopU T UR ST dEwyy o |7

fau 7T e 1 A9 TR g WA 1ET FHA I |

(i) e il fop, forg YR BRE wifd 7 TSR 1 @& g
AT & Y ST K o (U YR o9H & [T w=iied @ren
T B T T TR o7 |
AT

(@) () “F 59k % T I8 8Id & — PN IUgH W g4 o 71 & Th
3THSE 3G 7 |7
HN ITGH I W o 9§ I faug # g-q qehl |fga o 1w sem
1 gfee Hifre |

(i) WA (YR AT o I]¥F o €4 § “GHal & A1 qgg h
Agwd ol Sooid hIfIT |

frfeifad ma 1 SFyEs AeRE HIT ¢

WA § 91 q91 9 TGOl 1 Q1 THE gt foarett ¥ fued % fog
ORI A 1974 H gl Fg¥UT (07 s (CPCB) sl LA 1 | 56k &1G, TS
TR R gt Faiawele faaret @ fded & foe o=at 9 ST -omH 918 9 | 3
&1 (CPCB) 3d1, a1 3N YW YgUUl ¥ Haferd FEA13Tl sl Gehod S forawon
Hd 8 | F F /AR ™ R IcEsiT & A [y o 8 | I I8 T
1 IA TG o Uham, TR0 3 wift o fou Srar-amasti gro Afeat sik i
I Wedl o aYT &b AU qehieh! TERAT YgH Hd & | STl HE aig
U H GUR AT B | A ¥ H g YGEU o FRE g ot §hT ol deTehl

N &
HAalHdl HAGlH enld % |
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32. (a) State any two advantages of micro-credit system of financing in

rural areas of India. 1
(b)  “In the current situation, Information Technology plays a vital role
in achieving food security in a nation like India.”
Justify the given statement. 3
33. (a) 1 “Under the liberalisation measures taken by the Government

of India, financial sector reforms were extremely crucial.”

Reject or support the given statement with valid arguments. 3

(ii)  Clarify, how the Green Revolution enabled the government to
procure sufficient food grains to build stocks to be used during
the times of food shortages. 3

OR
(b) (1) “Every coin has two sides — debate over farm subsidies is one
such classic example of the same.”
Justify the given statement with two arguments each in
favour of and against the continuation of the farm subsidies. 4

(i1)  State the importance of “Growth with equity” as the objective
of Indian economic planning. 2

34. Read the following text carefully :

In order to address two major environmental concerns in India, viz.
water and air pollution, the government set up the Central Pollution
Control Board (CPCB) in 1974. This was followed by states establishing
their own state level boards to address all the environmental concerns.
They investigate, collect and disseminate information relating to water,
air and land pollution, lay down standards for sewage/trade effluent and
emissions. These boards provide technical assistance to governments in
promoting cleanliness of streams and wells by prevention, control and
abatement of water pollution, and improve the quality of air and to
prevent, control or abate air pollution in the country.
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J 9IS I 9 g UGNV § Hefad GEEAS hl A" 9 EdE W H @
3R TH S I ATIIH ! TR hid & | §oh ToIC I S F9R o HIH o
S STEehdl hUshH Hfed Hid & | PCB el d ISy 39l o fHaeH
3TN IT=R & Faiva femmee, dfgar it Aniesie s TR #d 8 |

I o TR g 9 9T TUET @1 Jodehd hid & | aead H 3T
e Tt tferfen & meam | Usg oI 319 STfUshR | 3T 9Tt Yo
M h GHI-99 R egor, Fem R 16 I8 7q Suaed Ul
YT o1 fIedso i o foTU shtar 8 | I8 et [y 9 7R e &
T 3Travae IeevfH a1 a1y TUE 3Aihe W IGH T 7 |

TEuUl fREY S I YgWU € el dehlehl R HIfeushl kel i
Heho, UG 3R faaor &wtd 2 | 3 125 Afcat (3a9 3swfeat ot wnfre 2),
%4, sier, @), arrE, S, ATl 3 T8l § Sl i qure shi TE@ i |

few U Tm 9 W {1 % SR W FAEfaiad geEt % I A

(%) TH fpel QU e 1 Sooi@ hIY T9oh HROT h1d QWU Fommr e
(CPCB) ! TATHT =l T8 off |

(@) o YU fEEe S (CPCB) g1 fhy S ametl fohedl a1 sl <l
ST HINT |

()  urd grT gl foenE gifera 0 & foe s 18 fRedl &1 worifern
T 9uH HIfT |
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These boards also carry out and sponsor investigation and research
relating to problems of water and air pollution and for their prevention,
control or abatement. They organize, through mass media, a
comprehensive mass awareness programme for the same. The PCBs
prepare manuals, codes and guidelines relating to treatment and disposal
of sewage and trade effluents.

They assess the air quality through regulation of industries. In fact,
state boards, through their district level officials, periodically inspect
every industry under their jurisdiction to assess the adequacy of
treatment measures provided to treat the effluent and gaseous emissions.
It also provides background air quality data needed for industrial siting
and town planning.

The pollution control boards collect, collate and disseminate
technical and statistical data relating to water pollution. They monitor
the quality of water in 125 rivers (including the tributaries), wells, lakes,
creeks, ponds, tanks, drains and canals.

On the basis of the given text and common understanding, answer the
following questions :

(a) State any two concerns owing to which the Central Pollution
Control Board (CPCB) was established.

(b) Explain any two functions performed by the Central Pollution
Control Board (CPCB).

(c)  Elaborate any two strategies to ensure sustainable development as
adopted by India.
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General Instructions :
Read the following instructions carefully and follow them :

(i)
(ii)
(iii)
(iv)
(v)
(vi)
(vii)

(viii)

(ix)

This question paper contains 34 questions. All questions are compulsory.
This question paper contains two sections :

Section A — Macro Economics

Section B - Indian Economic Development

This question paper contains 20 Multiple Choice type questions. Each question
carries 1 mark.

This question paper contains 4 Short Answer Type-I questions. Each question
carries 3 marks. Answer these questions in 60 to 80 words.

This question paper contains 6 Short Answer Type-II questions. Each question
carries 4 marks. Answer these questions in 80 to 100 words.

This question paper contains 4 Long Answer type questions. Each question
carries 6 marks. Answer these questions in 100 to 150 words.

Attempt all parts of a question together.

In addition to this, note that a separate question has been provided for Visually
Impaired candidates in lieu of questions having visual inputs, map etc. Such
questions are to be attempted by Visually Impaired candidates only.

There is no overall choice in the question paper. However, an internal choice
has been provided in few questions. Only one of the choices in such questions
has to be attempted.

SECTION A
Macro Economics

Identify the incorrect feature(s) of money supply (M;) from the
following : 1
(1) It is measured at a point of time.

(ii) It does not include stock of money held by the government.

(iii) It is always the currency in the hands of the Central Bank of a

nation.
Alternatives :
(A) (1) and (i1) (B) (ii) and (iii)
(C) (i) only (D) (iii) only

Total consumption expenditure by households under Keynesian Economics
is a combination of __ and .
(Choose the correct alternative to fill in the blanks) 1
(A)  Autonomous Consumption, Autonomous Investments
(B)  Autonomous Investments, Induced Consumption
(C) Induced Investments, Autonomous Investments
(D)  Autonomous Consumption, Induced Consumption
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(Teh T &1 A & fofe gt fashew 1 = 9w Fifse)

T AT T 7 |

3. T« Afhgl ! ugaH o 9 Tl faehed 1 =9 HifvT
T STHT | T (80%) STRIET 91T
(20%)
I 5000 4000 (D).
II 4000 (). 800
PA | ..(Gid).. .(iv).. 5000
foshed
(A) 1000, 800, 20000, 25000
(B) 5000, 3200, 25000, 20000
(C) 1000, 3200, 25000, 20000
(D) 1000, 800, 20000, 25000
4. YW dqad (BOP) | 1Ry &1 arcd
(A) TEEE WIftal W &R JaH
(B) T&ETIT WIadl T =Te] @Il YT
(C) STt @rar YA R YSi @t e
(D) WA YTaH W &R Jiieai
5. Toreht el Sreleazen & forw wm <fifom o6 -
C =100 + 0-75Y (S&T C =399 9 Y = 3T)
Iy = 400 (I, = T fiemT)
s ek (K) 1 94 B |
(Th T &1 WA & fore o) faesped 1 =am Fifso)
A 5 (B) 4
C) 6 (D) 3
11-58/1/3
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3. Find the missing figures and choose the correct alternative : 1
Round Deposits Loans (80%) | Reserve Ratio
(20%)
I 5000 4000 .(1)..
II 4000 .(i).. 800
Total .(iii).. .(iv).. 5000
Alternatives :
(A) 1000, 800, 20000, 25000
(B) 5000, 3200, 25000, 20000
(C) 1000, 3200, 25000, 20000
(D) 1000, 800, 20000, 25000
4. Surplus in Balance of Payments (BOP) refers to the excess of

(Choose the correct alternative to fill in the blank) 1

(A) Autonomous payments over Autonomous receipts
(B)  Current Account payments over Autonomous receipts
(C)  Capital Account receipts over Capital Account payments

(D)  Autonomous receipts over Autonomous payments

5. Suppose for a hypothetical economy :
C=100+0-75Y (where C = Consumption and Y = Income)
Iy =400 (I = Autonomous Investment)

Value of Investment Multiplier (K) would be .
(Choose the correct alternative to fill in the blank) 1

(A 5 B) 4
C) 6 D) 3
11-58/1/3 P.T.O.
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6. UM iU fh, Th Foues JTTIEAT HI ANRK Fded T 500 HUS H
3R dqad quidl & | 71d FEfd & ged T 1200 S 9 TR TAE

T 400 S 7 |
ST (Merchandise) 3TTd 3l Hod T HUS B |
(Tep T &1 A & fore g&t famhew 1 =3m Shifse)

(A) 1700
(B) 750
(C) 1700
(D) 900

7.  TAfaRaa weMt &1 eaHgE® e Hifvw
FHo 1 ;A Ferelt srefegaean #, 39 % R # gfg (AY) Bt B, 1 T8 Sum
o T (AC) # H¢a THTfqeh &9 § ghg H M |
Y72 : HHEG YU TG (MPC) 9 H9d s=d T (MPS) Hed Th-gal
& SO BT 8 |
few U oMt % AT H, efaiad # @ wE) fased w1 we hifvie
(A) Y 19T 8 N HIT 2 37T 8 |
(B) I 13T AN FA 2T 2 |
(C) T 13 2HI TcF 2 |
(D) $IYT 13K 2T FFH B |
8. Ti=faRed # @ w& wfientor &Y v HifST
(A) GDPyp = NNPpc+ To8H™
(B) NDPFC = NNPFC +5\F&' WHW
(C) GNPMP = GDPMP +ﬁ%{5ﬁﬁwmwmm
(D) NNPpc = NDPyp+ Je8T™
9. Trafifga wemt =i ufeu - s1fiepem (A) 3R &R0 (R) | = feu T foepedt &
ﬁﬂ%ﬁﬁ%‘?ﬂﬁ@
fUFHYT (A) - O TR fRafa @ ared sfess Stermd &1 srufeafa @ 2 |
FRU(R) : YO UoR 1 feafa ®, acft sogo 9 gaw kel o s=fa

TGl & R TSR 36 2IaT 2 |
ICETR I
(A) 3R (A) 3 FHWOT (R) GHI TT & 3 SR (R), 31fhed (A) i
g SATE 7 |
(B)  AMMHAT (A) 3 ST (R) ST cF &, Wohd I (R), 3T(HHAT (A) <hi
TE| AT 737 3 |

(C) f¥ReH (A) FT 7, Wfehd RO (R) 38T 3 |
(D)  AMHHAT (A) TEH &, Wohd RO (R) T 3 |
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6. Suppose, the Balance of Trade of an imaginary economy shows a
favourable balance of ¥ 500 crore. The values of merchandise exports are
T 1200 crore and transfer payments are ¥ 400 crore.
The value of merchandise imports would be ¥ crore.
(Choose the correct alternative to fill in the blank) 1

(A) 1700
(B) 750
(C) 700
(D) 900
7. Read the following statements carefully : 1

Statement 1 : If in an economy the level of income increases (AY), it will
always proportionately increase the level of consumption
(AC).

Statement 2 : Marginal Propensity to Consume (MPC) and Marginal
Propensity to Save (MPS) are always equal to each other.

In the light of the given statements, choose the correct alternative from

the following :

(A) Statement 1 is true and Statement 2 is false.

(B) Statement 1 is false and Statement 2 is true.

(C) Both Statements 1 and 2 are true.

(D) Both Statements 1 and 2 are false.

8. Identify the correct equation from the following : 1
(A)  GDPyp = NNPpc + Depreciation
(B) NDPpc = NNPpc + Net Indirect Taxes
(C) GNPpyp = GDPyp + Net Factor Income from Abroad
(D) NNPpc = NDPyp + Depreciation

9. Read the following statements — Assertion (A) and Reason (R). Choose
the correct alternative given below : 1
Assertion (A) : Full employment situation refers to absence of

involuntary unemployment.
Reason (R):  Under full employment situation, all the willing and able
bodied people get employment at the prevailing wage rate.
Alternatives :
(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).
(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not
the correct explanation of Assertion (A).
(C)  Assertion (A) is true, but Reason (R) is false.
(D) Assertion (A) is false, but Reason (R) is true.
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10. “feAmp 9 S 2023 %, AYHA Wi THA=S (NSE) % AThel o SIJER, Th HIG
i afy a4, 9 W8 2023 - 9 S 2023, H faceft FEATa fHewmhl (FII) g
T 309 HUS HI Ig forsht 1 778 off |7
ST TG YRA o YA Aged b @Id % 9& § gt foha

JTa | (Teh T 1 W & fou ot fashed =1 =@ hifSe)
(A) =T, sfere (B) USH, shise
(C) =T, shfse (D) s, Sfere

11. for fafma o g 9o 1= fafima et gomeft & 7eg 31ar wase v |

12. (%) TH HeuHs Adegazyr & fou = fou U ifesi & amr W, @red
AT WX 3G u\{q\scqlq (NDPpc) Hed <pl ATHTE TRT

e i (¥ gZ 7)
(i) | Sehal SRe] TAR et fAmior 400
(i) | F=fa 80
(ifi) | AT TR 39T =™ 500
(iv) | Torft 9t 1 39 70
(v) | Afw =ie] 3THrT =™ 640
(vi) | HTcTEEl (Inventory) et (Ig) (-) 80
(vil) | I 90
(viii) | g FATTE H 60
(ix) |fogsn & U g R A= 50
D]

(@) (1) 3I9IH 3CTEW 6l TEEAT § FRIATSTT hl STFURN HT JUIA HITT |
(i) Y= ™Y I GRATNT HIT |

13. (%) “forelt refeyawen ®, yeanfa @uy MYfd, Senfya auy ui | 3ifusw 7 |7
3cTEH, 3 9 TSR o T W 3Heh YT shl AT Shifod |
HYAT
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10. “As per the National Stock Exchange (NSE) data, dated 9th June, 2023,
there was a net selling off worth ¥ 309 crore by Foreign
Institutional Investors (FIIs) over the period of one month i.e.,
oth May, 2023 — 9th June, 2023.”
The above mentioned transactions will be recorded on side of
account of Balance of Payments of India.
(Choose the correct alternative to fill in the blanks) 1
(A)  Debit, Current (B) Credit, Capital
(C)  Credit, Current (D) Debit, Capital

11. Distinguish between fixed exchange rate system and flexible exchange
rate system. 3

12. (a) On the basis of the data given below for an imaginary economy,
estimate the value of Net Domestic Product at Factor Cost

(NDPge) : 3
S. No. Items .Amount
(in < crore)
(1) Gross Domestic Fixed Capital Formation 400
(i) | Exports 80
(i11) | Government Final Consumption 500
Expenditure
(iv) Consumption of Fixed Capital 70
(v) Household Final Consumption Expenditure 640
(vi) | Inventory Investment (Net) (-) 80
(vii) | Imports 90
(viii) | Net Indirect Taxes 60
(ix) | Net Factor Income from Abroad 50
OR

(b) (@) Elaborate the concept of Externalities with the help of
suitable example.

(i1)  Define Operating Surplus. 1
13. (a) “In an economy, ex-ante Aggregate Supply is more than ex-ante
Aggregate Demand.”
Explain its impact on the level of output, income and employment. 4
OR

11-58/1/3 P.T..



[=1430s

o

(@) fmfciRaa amfcrert &t 90 HINT | 3T % T 200 HUS o T T STHM
%o 1 o Hifsre |
37 (Y) FaT sflaa IgT i aed
(TFIgH) | (THgH) | ygfy (APC) Igfe (MPS)
0 (=) 30 — _
100 | ...l 1
200 | e 085 | e
300 | eeeeeeeen 08 | e
14. Tk 8 S 2023 % T SHHITS IFFH § 3I¢Yd MHTAIRGd & 1 LAHISH
AT SHINTT
“arfiar fiod d (RBI) ot @@ frafwor afafa 3 wase w9 & d=mmeh /o1 X 6
6-5% W IUNafdd W 1 vl fom 2 | wfufa 3 gamem @it Aifa
(Accommodating Monetary Policy) & IIE A W IH higd A & AU
e fram g 17
few T 9 g gvE & emuR W fAmferfad e % SR i
(%) 39 T H AT T 1M T i TG T == T |
(@) afe o frgior gfufa 9 3w g | A &1 g, @ gg1 gl < gvfed
gftorai <t ==t Hifsre |
15. f=fefaa et st 9y ael gra ywifer <hifsre
(%) forelt srefcawen ®, HgT Hod o HEW o €9 H ¥ HLdl 7 |
(@) ST §F Teh AdeTawq § THR & §h b T4 H A Tl 2 |
16. (%) U fg-&o disad # I & =EHIT JaT8 6l TEYNN Hl T&9 H T
HIT |
(@) “Hifgh Hoheal TS 3IAG (GDP) i T H dRdiceh dehal =q 3cd1G
(GDP) Torslt Tsg 3hT 3TTiefeh Hgfg T SgaX Hehash & |7
F7 39 feU T HYH ¥ HgAd 7 2 fREl Q9 weue geaTeHe 3erEtl
% 1Y U I HI gfee Hife |
17. (%) TmfaRed 1 Tsea wiitadi ste@n gsiema wiieaat # srfihd shife | 31oq
S & 9F § IY doh GINT
i) R W Y AN |
i) el Tl et <t fosht @ faftesr wfeeat |
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(b)  Complete the following table. Construct/Express the Consumption
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function at ¥ 200 crore level of income.

2

Income (Y) Savings Average Propensity | Marginal Propensity
(in <crore) | (in Tcrore) | to Consume (APC) to Save (MPS)
0 (=) 30 — —
100 | ...l ) et
200 | .l 08 |
300 | ...l 08 |
14. Read the following text carefully from ‘The Economic Times’ dated
8th June, 2023 :
“The Reserve Bank of India’s (RBI’s) rate setting panel unanimously
decided to keep the benchmark lending rate unchanged at 6:5%. The
committee voted to remain focused on the withdrawal of accommodating
monetary policy.”
On the basis of given text and common understanding, answer the
following questions :
(a) Identify and discuss the economic issue indicated in the above text.
(b)  Discuss the likely consequence on money supply if the rate setting
panel would have decreased the said rate.
15. Justify the following statements with valid arguments :
(a)  Money serves as a ‘store of value’ in an economy.
(b)  The Central Bank acts as ‘Government’s Bank’ in an economy.
16. (a) Discuss briefly the concept of circular flow of income in a two-sector
model.
(b)  “Real Gross Domestic Product (GDP) is a better indicator of
economic growth of a nation as compared to the Nominal Gross
Domestic Product (GDP).”
Do you agree with the given statement ? Justify your answer with
a valid hypothetical numerical example.
17. (a) Classify the following as Revenue receipts or Capital receipts. Give
valid arguments in support of your answer :
(i) Interest received on loan.
(ii)) Disinvestment receipts from the sale of a government company. 2
11-58/1/3 Page 11
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(i) 9Rd § STforehl feqm ol TicdTigd & o fofe 9 Tsa omfEn
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(oY
(iii) Financial assistance by the Government of USA for promoting

girl education in India. 2
OR

(b) (1) Study the following chart carefully and analyse the changing
trends in the government expenditure on :

(D Urban Development 2
(I)  Rural Development 2
TREND OF MAJOR ITEMS OF EXPENDITURE
(¥ lakh crore)
i
550 92021-22 -
B.00 Revenue Expenditure (RE) 2022-23
o
igg - Il Budget Expenditure (BE) 2023-24 g;
3.50 1 )
3.00 1 X TR
2.50 - o N N
| ™ < W
2.00 - L 283 %
1.50 - S ey 987 ~ g [
SRR =X R Sd P /
100{3 S8 pgo s S 53 S 7. 7
: <+ < 2 // S o S ! / /
0.50{ 5 0 / % // % %
000 LM 7 /g 7 .
‘ Social Welfare Urban Health Education  Agriculture and Rural Transport
Development Allied Activities ~Development
(b) (i) Distinguish between ‘Fiscal deficit’ and ‘Primary deficit’. 2

Note : The following question is for the Visually Impaired Candidates only
in lieu of Q. No. 17 b(i).
Explain the stabilisation function of the Government Budget. 4

SECTION B
Indian Economic Development

18. In the decade of the 1970s, Pakistan nationalized its industries.
(Choose the correct alternative to fill in the blank) 1
(A)  Medical infrastructure
(B) Consumer goods
(C)  Capital goods
(D)  Foreign trade

11-58/1/3 Page 13 P.T.O.
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Read the following statements carefully :

Statement 1 : Under the colonial rule, basic infrastructure (like
railways, post and telegraph etc.) was developed.

Statement 2 : The real motive behind the infrastructural development
in India was to strengthen the British interests.

In the light of the given statements, choose the correct alternative from
the following :

(A) Statement 1 is true and Statement 2 is false.
(B) Statement 1 is false and Statement 2 is true.

(C) Both Statements 1 and 2 are true.
(D) Both Statements 1 and 2 are false.

Identify which of the following alternatives indicate the incorrect
components combination of Agriculture Marketing System :

(A)  Assembling, Storage, Processing, Packaging
(B)  Production, Assembling, Processing, Grading
(C)  Assembling, Processing, Packaging, Transportation

(D)  Processing, Packaging, Grading, Distribution

Read the following statements — Assertion (A) and Reason (R). Choose
the correct alternative given below :

Assertion (A) : World Trade Organization (WTO) is expected to establish
the rule-based trading regime, to avoid unilaterally placed
arbitrary restrictions by member nations.

Reason (R): It is imperative to enlarge world production and ensure
optimum utilization of world resources along with
environmental protection.

Alternatives :

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).

(B)  Both Assertion (A) and Reason (R) are true, but Reason (R) is not
the correct explanation of Assertion (A).

(C) Assertion (A) is true, but Reason (R) is false.
(D)  Assertion (A) is false, but Reason (R) is true.
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22. Read the following statements — Assertion (A) and Reason (R). Choose
the correct alternative given below : 1

Assertion (A) : China has used the market mechanism to create
additional social and economic opportunities for its
citizens.

Reason (R):  Social infrastructure creation by the government has
brought positive results in human development indicators
in China.

Alternatives :

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not
the correct explanation of Assertion (A).

(C)  Assertion (A) is true, but Reason (R) is false.
(D)  Assertion (A) is false, but Reason (R) is true.

23. Identify from the following alternatives the imcorrect objectives of
regulated agriculture market : 1

(1) To make the marketing system efficient and effective for farmers
to get best price of their products.

(ii)) To discourage improvement of marketing infrastructure for

farmers.
(iii) To prevent exploitation of farmers.

(iv) To discourage farmers from improving quality and quantity of
their produce.

Alternatives :
(A) (1) and (ii) (B) () and (iii)
(C) (1) and (v) (D) (1) and (iv)

11-58/1/3 Page 17 P.T.O.
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Economic reforms were introduced in India and Pakistan in the years

and , respectively.
(Choose the correct alternative to fill in the blanks)
(A) 1988, 1978 (B) 1991, 1978
(C) 1991, 1988 (D) 1981, 1991

Read the following statements carefully :

Statement 1 : As per the National Sample Survey Organization (NSSO),
unemployment is a situation in which all those who,
owing to lack of work, are not working, but are seeking
work from prospective employers. They express their
willingness/availability to work wunder the prevailing

conditions of work and remuneration.
Statement 2 : Disguised Unemployment is generally a massive problem
in a highly populated country like India.

In the light of the given statements, choose the correct alternative from

the following :

(A) Statement 1 is true and Statement 2 is false.
(B)  Statement 1 is false and Statement 2 is true.
(C)  Both Statements 1 and 2 are true.

(D)  Both Statements 1 and 2 are false.

Identify which of the following is not a member nation of G20 :
(A) Brazil

(B) Australia

(C) Bangladesh

(D)  Argentina

1
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27. Read the following statements — Assertion (A) and Reason (R). Choose
the correct alternative given below :

Assertion (A) : The excessive regulation of permit license raj prevented

certain private firms from becoming fairly competitive.

Reason (R):  Private sector wasted huge amounts in obtaining licenses

rather than on improving the product quality and
international competitiveness.

Alternatives :

(A)

Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).

(B)  Both Assertion (A) and Reason (R) are true, but Reason (R) is not
the correct explanation of Assertion (A).
(C) Assertion (A) is true, but Reason (R) is false.
(D)  Assertion (A) is false, but Reason (R) is true.
28. “In India, National Education Policy 2020 has stressed a lot on in-service

training of the teachers.”

(1)

(i1)

29. (a)
(b)
30. (a)
(b)
11-58/1/3

Identify the source of Human Capital Formation (HCF) indicated
in the aforesaid statement.

Elaborate the likely impacts of this source on the economic
development of India.

“During the colonial period the agricultural sector showed massive
stagnation.”

Do you agree with the given statement ? Justify your answer with
valid arguments.

OR

Elaborate the reasons owing to which the private sector was
regulated under the Industrial Policy Resolution, 1956.

State any two advantages of micro-credit system in rural areas of
India.

“In the current situation, Information Technology plays a vital role
in achieving food security in a nation like India.”

Justify the given statement.

Page 21 P.T.O.
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“United Nations Department of Economic and Social Affairs
indicated that India has overtaken China as the world’s most
populous country in the month of April 2023.”

Explain the consequences of one-child policy adopted by China in
the 1970s. 2

Discuss the impacts of Special Economic Zones (SEZs) on the

economic growth of China. 2

State and elaborate whether the following statements are ¢rue or

false, with valid arguments :

(i) In the recent past, the Government of India has taken
crucial steps, like Jan-Dhan Yojana, for efficient allocation

of financial resources. 2

(i1))  Worker — population ratio is an indicator, used for analyzing

the employment situation in a nation. 2
OR
(1) Elaborate the need to promote women’s education in India. 3

(i)  Mention any two examples of diversification activities in the

non-agro processing industries. 1
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(a) (1) “Under the liberalisation measures taken by the Government
of India, Trade and Investment Policy reforms were extremely
crucial.”

Reject or support the given statement with valid arguments.

(i1))  “Despite the implementation of Green Revolution, 65 per cent
of India’s population continued to be engaged in the
agriculture sector till the 1990s.”

Justify the given statement with valid explanation.
OR

(b) (1) “Every coin has two sides — debate over farm subsidies is one
such classic example of the same.”
Justify the given statement with two arguments each in
favour of and against the continuation of the farm subsidies.

(i1))  State the importance of “Growth with equity” as the objective
of Indian economic planning.

Read the following text carefully :

In order to address two major environmental concerns in India, viz.
water and air pollution, the government set up the Central Pollution
Control Board (CPCB) in 1974. This was followed by states establishing
their own state level boards to address all the environmental concerns.
They investigate, collect and disseminate information relating to water,
air and land pollution, lay down standards for sewage/trade effluent and
emissions. These boards provide technical assistance to governments in
promoting cleanliness of streams and wells by prevention, control and
abatement of water pollution, and improve the quality of air and to
prevent, control or abate air pollution in the country.

These boards also carry out and sponsor investigation and research
relating to problems of water and air pollution and for their prevention,
control or abatement. They organize, through mass media, a
comprehensive mass awareness programme for the same. The PCBs
prepare manuals, codes and guidelines relating to treatment and disposal
of sewage and trade effluents.



=i =
EE

N o A=A gR1 d 919 TUrET 1 Jodlehd Hid & | aad H 39
e Tat iy & wem @ TSy 9 o &R § oM aTe Yk
Jan &1 TE-ang W e, fem o i IS 3q 3uciey SURi hl
Tt o1 faecyor S o T ot 8 | 98 ST fyRer 3§ TR FHESE
fAQ aTravaeh gsayfi q9n 9Ty UrEE SAfehe Wi YEH AT B |

TGWUl A SIS S WWUl H HefUd debeilehl 3T WIfEdshl 3AThSI I
Gehetd, GUTeH IR foaawor td § | 3 125 it (saw 3wt oft wfia €), 34,
e, @TEt, e, e, AT 3R T80 H el 6l ure hl SElE Hd 8 |

few U T 9 W {1 % SR W AEfaiad TeE % I A

(%) & fFdl @ qgi 1 Ieog HIfY Teh RO g wgwor frmw o

(CPCB) 1 T9=T1 i 78 off |

(@) s yguu frEw 9 (CPCB) g fobu M ot fohedl @ sl h
T HIT |

()  9Rd g grefiy foem giAfeaa e & faw s w8 fohegi g1 woritfem
19U HIFT |

11-58/1/3 Page 26



=
[=]:£:04

They assess the air quality through regulation of industries. In fact,
state boards, through their district level officials, periodically inspect
every industry under their jurisdiction to assess the adequacy of
treatment measures provided to treat the effluent and gaseous emissions.

It also provides background air quality data needed for industrial siting

and town planning.

The pollution control boards collect, collate and disseminate
technical and statistical data relating to water pollution. They monitor
the quality of water in 125 rivers (including the tributaries), wells, lakes,
creeks, ponds, tanks, drains and canals.

On the basis of the given text and common understanding, answer the
following questions :

(a) State any two concerns owing to which the Central Pollution
Control Board (CPCB) was established.

(b) Explain any two functions performed by the Central Pollution
Control Board (CPCB).

(c)  Elaborate any two strategies to ensure sustainable development as

adopted by India.
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1. frafafaa seAt # ey ufgu
FYT 1 ; TATH STHT, ATH ST g AUk Sehl o ITH Tehe STHT Bid & |

FHYT2 : TSIk Sehl g TH ST bl T fohT T ST o HRUT IcTT STH]

! Todreh ST hgd B |

feu U oAt & snedes O, fafalea @ @ g fawew &1 === FHifv 1
(a) HYT 1T B N HAT 2 3T 7 |

(b) T 13§ AN FH 2T 8 |

(c) I 13N 23 T T |

(d) HYT 13 2 A IEH B |
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General Instructions :
Read the following instructions carefully and strictly follow them :
(i) This question paper contains 34 questions. All questions are compulsory.
(it)  This question paper contains two Sections :
Section A — Macro Economics
Section B - Indian Economic Development

(iti) This paper contains 20 Multiple Choice Questions Type questions of 1 mark
each.

(iv) This paper contains 4 Short Answer Questions Type-I questions of 3 marks

each to be answered in 60 to 80 words.

(v) This paper contains 6 Short Answer Questions Type-II questions of 4 marks
each to be answered in 80 to 100 words.

(vi)  This paper contains 4 Long Answer Questions Type questions of 6 marks each
to be answered in 100 to 150 words.

(vii) Attempt all parts of a question together.

SECTION A
Macro Economics

1. Read the following statements carefully :

Statement 1: Primary deposits are the cash deposits by general public

with commercial banks.

Statement 2 : Secondary deposits are those deposits which arise on
account of credit provided by the commercial banks to the
people.

In light of the given statements, choose the correct alternative from the
following : 1

(a)  Statement 1 is true and Statement 2 is false.
(b)  Statement 1 is false and Statement 2 is true.
(c) Both Statements 1 and 2 are true.
(d)  Both Statements 1 and 2 are false.

58/1/1 3> e P.T.O.



2. (%) TR oI W T A F 99 @A W T A H1 FHX
_ zarg | (foh W 9@ & forw w@t fasew &1 wm fibe) 1
(a) TG IATIY HL
(b) Taesit @ wie 3g wrem 3T
(c) TARM YSft =1 IuH

(d) ST T
HAYAT
(@) ugaTHT fo ffdIfaa § & SH-A1 Shaa ardfdeh JaTg i guiidl & ? 1
oa_ :IE o
() i e
YT YiIdai-d
&L F FaTd

(b)

N

(c)
U9 =

JEqe g Ham

(d)

O

3UHIT =T
58/1/1 <4 > oro)




2. (A) The difference between National Income at market price and
National Income at factor cost is .
(Choose the correct alternative to fill up the blank) 1
(a) net indirect taxes
(b)  net factor income from abroad
(c) consumption of fixed capital
(d) market price
OR

(B)  Identify which of the following represents only the real flow : 1

Goods and Services

Firms Household

(a)

Factor payments

Goods and Services

b) Firms Household

Factor services

Factor payments

Firms Household
(c)

Consumption Expenditure

Goods and Services

) Firms Household

Consumption Expenditure
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Sd Seh O R Ad B, 3§ gl I 2 |
(feh T WA & fore g&t fompew 1 =3m hifoe)

(a) WIS STTavIehdl

(b) S X
() e
d TEdm=x

4. fmAfaRed s &1 emgEs ufeu

Fo7 1 : Thel TS g A YA Fdad (BoP) & =1¢ &l fomifyd e &
T fova < & we =01 §Sf @1 6 gt Rt e |

FY72 : TRR TH-¢1 YIaH dqe (BoP) @Td &1 g3 & T&ad 2id &

feu 7T el o oTeres H, FEfIRad d € €8 foehed w1 =9 HINT
(a) YT 19 & 3 HAT 2 A &

(b) HIT 133G 8 I HI 2T 2 |
(¢) HIT 13N 2T T2 |
(d) HIT 13 22 3EAT B |

5. THfIRea a9=R fUi i <amgds qfen

“HiT g 7 TR el ggerl §% . 9 TenH 9 Feer Tsu g §9
1. o Sfern femi % Secred @ fore AT T g 17

3 TS T o SMYUR W, heclF sioh o hIA shl IgH hIIT ;

(a)  HLHT T ARl

(b) SHaT % faT S

(¢) HEhR & U o

(d) i HSH
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3. The rate at which commercial banks borrow from the Reserve Bank of

India to meet their long term requirements is known as

(Choose the correct alternative to fill up the blank) 1

(a)  Margin requirement
(b)  Bank rate
(c) Repo rate

(d)  Reverse repo rate

4, Read the following statements carefully :

Statement 1: Borrowings by a nation from the World Bank to finance
Balance of Payment (BoP) deficit will be recorded in the

capital account.

Statement 2 : Autonomous transactions are independent of the

condition of Balance of Payment (BoP) account.

In light of the given statements, choose the correct alternative from the

following : 1
(a)  Statement 1 is true and Statement 2 is false.

(b)  Statement 1 is false and Statement 2 is true.

(c) Both Statements 1 and 2 are true.

(d)  Both Statements 1 and 2 are false.

5. Read the following news report carefully :
“The central bank has imposed fine on Hisar Urban Cooperative Bank
Ltd. and Andaman and Nicobar State Cooperative Bank Ltd. for violation

of banking norms.”

According to the given report, identify the function of the central bank. 1
(a)  Issue of currency

(b)  Banker to the public

(c) Banker to the Government

(d) Banker’s Bank
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() afe FEw o &1 9o = 4 d1 A = (o) 60 B, df ffafea ¥ @
&l F=d B hl TgaH HINT
(@ S=(-)60+025Y
(b) S=(-=)60+075Y
(c) S=(-)60+020Y
(d) S=(-)60+060Y

AYAT

(@) feuw 7T SUMM ®eM C = 205 + 0-9 Y % foiu, e ok w1 e
_ ' (Few e W % T wE faehed o =R i)

(a) 009
(b) 10-0
(¢ 09
(d 90

fafafRaa et =i ufe : stfirem (A) 3R %o (R) | = feu mu foemedt #
T U Tl faehew g

S7YHIT (A) : I o GH &R 1%@ (Break-Even level) I ‘-Iét{v\i T Ugd, 3MHq
399 SR (APC) %1 Jod 313 | 3TfUh JiaT 2 |

FRU(R) :  IEd U9 SR (APC), el SUNN & Pl 3 H1 AU
BT g |

faeney

(a) MR (A) 3T RO (R) S T & 3 w0 (R), AR (A) I
g SITEIT hidl & |

(b)  AMMHAT (A) IR ST (R) T T 8, Afehd HRUT (R), AMMHAT (A)
<1 Tl AT FgT WA B |

(c) AMHAT (A) I 7, Afehd HRUT (R) 3TEF B |

(d) 3T (A) T B, b ST (R) T 7 |



6. (A)  If the value of investment multiplier = 4 and Dissavings = (-) 60,
identify the correct Saving function from the following : 1

(a) S=(-=)60+025Y
(b) S=(-)60+075Y
(c) S=(—-60+020Y

(d S=(-)60+060Y
OR

(B)  For the given Consumption function, C = 205 + 0-9 Y, the value of
investment multiplier would be .
(Choose the correct alternative to fill up the blank) 1

(a) 0-09
(b)  10-0
(e 09
(d 90

7. Read the following statements : Assertion (A) and Reason (R). Choose the
correct alternative given below : 1

Assertion (A) : Before reaching the Break-Even level of income, the value
of Average Propensity to Consume (APC) is greater than
one.

Reason (R): The Average Propensity to Consume (APC) is the ratio of
the total consumption and total income.

Alternatives :

(a) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).

(b) Both Assertion (A) and Reason (R) are true, but Reason (R) is not
the correct explanation of Assertion (A).

(¢) Assertion (A) is true and Reason (R) is false.

(d) Assertion (A) is false and Reason (R) is true.
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8. (%) UMW VT foh, T TS T SMUR FgeH T 50,000 FHUS T 1T AT & |
99 FEGRAT T AT, T g3l o HATd 1 9= 1 7 | 59T IEqA
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(a) 20,000

(b) 10,000

© 12,500

(d) 20,300

HAAAT
(@) focemt 1 991 MU IUER T YNV, YA Hgad ©rd %
qe gl fohy Sfd 2 |
(Tk Tt = 9 & fow g&i fasheq o1 =@ hifs)
(a) @, hige
(b) s, sfere
(c) =Y, shise
(d) =, Sfae
9. vyg=nu fo fafafaa § o - gl g 8 2
(Tt Tasheq =1 =[S

(a) MPC+MPS=0
(b) MPC+MPS=1
(c) MPC + MPS > 1
(d MPC+MPS<1

~

10. U feufq a7 wh wam At a0uH J9gl @ W B R H §9g T8l sl
g, a8 feufy e @
(fh T 9 & T @&t fashew o1 == i)

(a) T TSR
(b) 3HfsH IUwm
(c) Uf<s SUSH

@ A SR
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8. (A)  Suppose that, the Balance of Trade of a nation exhibits a deficit of
T 50,000 crore. The import of visible items are five times of
the exports of visible items. The value of exports of visible items
would be ¥ crore.

(Choose the correct alternative to fill up the blank) 1

(a) 20,000
(b) 10,000
(¢) 12,500
(d 20,300
OR
(B)  Gifts and remittances sent abroad are recorded on the side
of the account in Balance of Payment.

(Choose the correct alternative to fill up the blanks) 1
(a) credit, capital
(b)  debit, capital
(c) credit, current

(d) debit, current

9. Identify which of the following equations is true.
(Choose the correct alternative) 1
(a) MPC+MPS=0
(b) MPC+MPS=1
(0 MPC+MPS>1
(d) MPC+MPS<1

10. A situation in which an able bodied person is not willing to work at the
existing wage rate, is referred to as situation.

(Choose the correct alternative to fill up the blank) 1

(a)  Full employment
(b)  Involuntary unemployment
(c) Voluntary unemployment

(d)  Disguised unemployment
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11.

12.

13.

14.

15.

58/1/1

(a)  Distinguish between ‘Value Addition’ and ‘Final Value of Output’.

OR
(b)  Find the Value Added by Firm A, from the following information :

S. Particul Amount
No. articuiars (in T crore)
i) Purchase of factor inputs by Firm A 5

(i1) | Purchase of non-factor inputs by Firm A 2

(iii) | Sales by Firm A to other firms in the 10

domestic economy

(iv) | Import of raw materials by firm A from 50
rest of the world

(v) | Excess of opening stock over closing 3
stock

“There exists a positive relation between foreign exchange rate and
supply of foreign exchange.” Do you agree with the given statement ?

Justify your answer with valid arguments.

Describe the adjustment mechanism, if ex-ante savings are less than

ex-ante investments.

Read the following news published on September 26, 2022 :

“The central bank has increased the benchmark lending rate by 140 basis
points.”

Identify the likely cause and consequences behind this action taken by
the Reserve Bank of India.

(a)  Explain the ‘Government’s Bank’ function of the central bank.
OR

(b)  Using a hypothetical numerical example, explain the effect of rise

in Reserve Ratio on credit creation by the commercial banks.
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16. (F) “TT ™ Fea =iq] T ° A4k gt & |7 91 19 U T oM &
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Hel ! Toed W 9 dofira e § afiera hife | 4
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16. (a) “National Income is always greater than Domestic Income.” Do you
agree with the given statement ? Support your answer with a valid
reason. 3

(b) “In the estimation of Gross Domestic Product (GDP) using
expenditure method, focus lies only on expenditure by the
residents of the country.”

Do you agree with the given statement ? Give valid reasons for

your answer. 3
17. (a) (1) From the information given in the diagram, categorize the
items into revenue receipts and capital receipts, stating

valid reasons. 4

WHERE INDIA GETS ITS MONEY FROM?
For every ¥ 1 that the Govt. earns

Corporation tax | Recovery of loan
21 paise | 3 paise

Non-tax revenue

Borrowings 9 paise

and other liabilities

20 paise
GST and
other taxes
19 paise

Customs

4 paise Income tax
16 paise

Excise duties : 8 paise

(i1))  Distinguish between Revenue deficit and Fiscal deficit. 2

OR
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(d) YT 1A 2¢HI A B |
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() @

From the following data, calculate the primary deficit. 3

S. Particulars Amount
No. (in ¥ crore)
(1) Revenue deficit 40

(i1) Non-debt creating capital receipts 190
(iii) Tax revenue 125

(iv) Capital expenditure 220

(v) Interest payments 20

(i1)

Elaborate ‘Economic stability’ function of the Government
Budget. 3

SECTION B

Indian Economic Development

18. Read the following statements carefully :

Statement 1 :

Statement 2 :

Commercialization of agriculture under the British rule
was responsible for frequent famines between 1875 and

1900.

During British rule, India began to export food grains.

In light of the given statements, choose the correct alternative from the

following :

(a) Statement 1 is true and Statement 2 is false.

(b) Statement 1 is false and Statement 2 is true.

(¢) Both Statements 1 and 2 are true.

(d) Both Statements 1 and 2 are false.
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19.

20.
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(%) fmAfRaa oAl I LY qfeU :
HIT 1 : TR gRT JAdH FeE qed (MSP) W 33 TohaT T W
TR T (Buffer Stock) % &9 H T@T A€ 7 |
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(a) WY 19 g IR FHIH 23T ¢ |

(b) Y 13T 8 I FIH 2T 2 |

() I 13N 23 T 7 |
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T
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(iii) o SEATE g (perennial streams) W et g 2
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forepey
(a) (), (i) 3T (iii)
(b) (i) 3T (iii)
(c)  had (i)
d) @) AR (i)
e



19. (A) Read the following statements carefully :

Statement 1: The purchase of food grains made by the
Government on the Minimum Support Price (MSP)
is maintained as buffer stock.

Statement 2 : Minimum Support Price safeguards the farmers
against any sharp fall in farm product prices.

In light of the given statements, choose the correct alternative
from the following : 1

(a) Statement 1 is true and Statement 2 is false.
(b) Statement 1 is false and Statement 2 is true.
(c) Both Statements 1 and 2 are true.
(d) Both Statements 1 and 2 are false.

OR
(B)  Identify the incorrect statement from the following : 1
(a) Import substitution was the strategy used to save foreign
exchange.

(b)  License policy ensured regional equality.

(c) Russian economic model was the base for the Indian
economic system.

(d) Small Scale Industries are one of the essential tools for
employment generation.

20. Mini-hydel plants are good for the environment because : 1
(1) they generate electricity only for local areas.
(ii))  they do not change the land use pattern.
(iii)  they rely on the perennial streams.
(Choose the correct alternative)
Alternatives :
(a) (1), (i1) and (iii)
(b) (i) and (iii)
(c) (i) only
(d) (1) and (i1)
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(%) = &1 U2 9 Bias (GLF) AfEm W hied B |
(feh T WA & for @&t foepew 1 =3m hifse)
(a) o9 SN

(b) 7% iy Wil
(¢) TSRt
(d)  oTfefes gawi
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(@) vwra f=fafaa & @ fora esfta/dfvae onfdis aug &1 9e 787 8 ?
(a) q@ﬁrquﬁq
(b)  BRICS (for)
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(b)  ATAI T HIA ITFM
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(b) I Y BiEE
(c) ol gr A Hifa

(d) W FAERI ATERIdh I

S



21. (A) The Great Leap Forward (GLF) campaign in China focused on
(Choose the correct alternative to fill up the blank) 1
(a)  Widespread industrialisation
(b)  New agricultural strategy
(c) Privatisation

(d) Economic reforms

OR

(B) India is not a member of which of the following regional / global
economic groups ? 1

(a)  European Union

(b) BRICS
(c) G20
(d) SAARC

22.  ‘Skill India’ programme launched by the Government is not an attempt to
increase in India.

(Choose the correct alternative to fill up the blank) 1
(a)  human capital formation

(b)  efficient utilisation of inputs
(c) increase in GDP growth

(d) inadequate spread of vocational education

23. Identify the correct alternative with reference to the following
statement : 1
“Between 1966 — 76, Mao introduced this movement under which
professionals and students were asked to work and learn from real life
situations prevailing in the countryside of China.”

(a) Commune System
(b)  Great Leap Forward
(c) Open Door Policy

(d) Great Proletarian Cultural Revolution
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frfeiiad sheMi 1 eaHgE® qfev

H971 : WA 9 UIihea™ gHI H, a1 & I & Th Y@ 91 & €9 |
I E |

FYT2 : VG o TGS < F, =4 bl Sfia7 TeImem T Haifee 8 |
feu U el & I H, faiad # 8 wE) ooy w1 we hifSe
(a) Y 1T 3 3N HH 2 370 7 |

(b) AT 13THT g I FW 2T 2 |

(c) HA 1IN 2T AT 8 |

(d) A 1R 2 gHT T § |

(&) 9 oftes S 379 TRIsT & TRl vOw (pay-roll) T ﬁ'ﬂ?ﬁ B g,
ftyep & Y T I A4 B |

(feh T WA & for @&t foepew &1 =3m hifs)

(a) TG
(b)  ATRIEHH
(c) THafia
d) 9EH
STl

(@) USR-fadH Fghg, SUSHI i 3cqd HLd! & HiTh |
(T T 9 < TofT @&t faeheq &1 == il
(a)  ITHe YT T Y T Hid 3
(b) =itk Qad 5gd &M Bl 8
(¢) forma @t w2l 2
(@ ToeprE Nenfieh % Hror g g

oret T Ty W o soy fafay R hi wadl & I &
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25.

26.
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Read the following statements carefully :

Statement 1: In both India and Pakistan, the service sector has been

emerging as a major source of development.

Statement 2 : Amongst the neighbours of India, China has the highest

life expectancy rate.

In light of the given statements, choose the correct alternative from the
following : 1

(a)
(b)
(c)
(d)

(A)

(B)

Statement 1 is true and Statement 2 is false.
Statement 1 is false and Statement 2 is true.
Both Statements 1 and 2 are true.
Both Statements 1 and 2 are false.

Workers who are on the permanent pay-roll of their employer are
called workers.

(Choose the correct alternative to fill up the blank) 1
(a)  self-employed

(b)  casual
(c) regular
(d)  hired

OR
Jobless growth leads to unemployment because .

(Choose the correct alternative to fill up the blank) 1

(a)  Labour refuses to migrate
(b)  Labour is very expensive
(c) Growth rate is low

(d)  Growth is due to technological development

Production of diverse varieties of crops rather than one specialized crop is

called

(a)
(b)
(c)
(d)

(Choose the correct alternative to fill up the blank) 1
diversification of crops
diversification of agricultural production
diversification in sectors

diversification of employment
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27.

28.

29.

30.

31.

Read the following statements carefully :
Statement 1 : India announced its First Five Year Plan in 1951.
Statement 2 : India, Pakistan and China adopted economic planning as
the core development strategy.
In light of the given statements, choose the correct alternative from the
following : 1
(a) Statement 1 is true and Statement 2 is false.
(b)  Statement 1 is false and Statement 2 is true.
(c) Both Statements 1 and 2 are true.
(d) Both Statements 1 and 2 are false.

Interpret the given picture, on account of current environmental
challenges : 3

Note : The following question is for the Visually Impaired Candidates
only, in lieu of Q. No. 28 :
Explain any one current environmental challenge.

(a)  Critically evaluate the role of rural banking system in the process

of rural development in India. 3
OR
(b)  “Dr. Khurana, a dentist, ran his clinic in an economically

backward area. He was earning a comparatively low income. So, he
decided to move to a city and spent a huge amount for the same.”

Identify and explain the type of expenditure incurred by Dr.
Khurana, which directly contributed to the process of human

capital formation. 3
Explain valid reasons for the slow growth and re-emergence of poverty in
Pakistan. 4
(a)  Explain briefly the rationale behind the ‘License Raj’ under the

Industrial Policy Resolution, 1956. 3

(b) Define Multilateral trade.

~
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32.

33.

34.
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32.

33.

34.
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(a) State and elaborate whether the following statement is true or
false, with valid arguments :
“Indian economy has showed satisfactory progress towards
formalization of workforce in the recent past.”
OR
(b)  “In India, the self-employed constitute around 60% employees. The
possible incidence of under employment is the highest among the
self-employed.”
As an economist, suggest and elaborate any two measures that
may be taken to ensure more productive employment for the
self-employed.
(a) (1) Why are less women found in regular salaried employment ?
(ii)  Distinguish between human capital and physical capital.
OR
b)) @) State and discuss any one strategy involved in attaining
sustainable development in India.
(i1)  Discuss briefly the importance of micro credit programme in
rural India.
Read the following text carefully :
According to NITI Aayog, India has a technological advantage to
facilitate digital banks. There is a need for creating a regulatory
framework for promoting this.
NITI Aayog, in its report titled “Digital Banks : A Proposal for Licensing
and Regulatory Regime for India”, offers a template and roadmap for a
digital bank licensing and regulatory regime for a country. India’s public
digital infrastructure, especially Unified Payments Interface (UPI) has
successfully faced this.
With Aadhar, India is at the cusp of operationalizing its own open
banking framework. This demonstrates that India has the technology
stock to fully facilitate digital banks.
Digital banking allows a user to set up automatic payments for regular
utility bills. Digital banking enables fund transfers to reduce the risk of
counterfeit currency. By promoting a cashless society, digital banking
restricts the circulation of black money.
On the basis of the given text and common understanding, answer the
following questions :

(a)  Which institution has been replaced by NITI Aayog in India ? Who
is the ex-officio Chairman of NITI Aayog ?

(b)  State and discuss any two main advantages of digital banking.
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General Instructions :
Read the following instructions carefully and strictly follow them :
(i) This question paper contains 34 questions. All questions are compulsory.
(it)  This question paper contains two Sections :
Section A — Macro Economics
Section B - Indian Economic Development

(iti) This paper contains 20 Multiple Choice Questions Type questions of 1 mark
each.

(iv) This paper contains 4 Short Answer Questions Type-I questions of 3 marks

each to be answered in 60 to 80 words.

(v) This paper contains 6 Short Answer Questions Type-II questions of 4 marks
each to be answered in 80 to 100 words.

(vi)  This paper contains 4 Long Answer Questions Type questions of 6 marks each
to be answered in 100 to 150 words.

(vii) Attempt all parts of a question together.

SECTION A
Macro Economics

1. Read the following statements carefully :

Statement 1: Borrowings by a nation from the World Bank to finance
Balance of Payment (BoP) deficit will be recorded in the
capital account.

Statement 2 : Autonomous transactions are independent of the
condition of Balance of Payment (BoP) account.

In light of the given statements, choose the correct alternative from the
following : 1

(a)  Statement 1 is true and Statement 2 is false.
(b)  Statement 1 is false and Statement 2 is true.
(c) Both Statements 1 and 2 are true.
(d)  Both Statements 1 and 2 are false.
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2. (A) The difference between National Income at market price and
National Income at factor cost is .
(Choose the correct alternative to fill up the blank) 1
(a) net indirect taxes
(b)  net factor income from abroad
(c) consumption of fixed capital
(d) market price
OR

(B)  Identify which of the following represents only the real flow : 1

Goods and Services

Firms Household

(a)

Factor payments

Goods and Services

b) Firms Household

Factor services

Factor payments

Firms Household
(c)

Consumption Expenditure

Goods and Services

) Firms Household

Consumption Expenditure
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3. The rate at which commercial banks borrow from the Reserve Bank of
India to meet their long term requirements is known as

(Choose the correct alternative to fill up the blank) 1

(a)  Margin requirement
(b)  Bank rate
(c) Repo rate

(d)  Reverse repo rate

4, Read the following news report carefully :
“The central bank has imposed fine on Hisar Urban Cooperative Bank
Ltd. and Andaman and Nicobar State Cooperative Bank Ltd. for violation

of banking norms.”

According to the given report, identify the function of the central bank. 1
(a)  Issue of currency

(b)  Banker to the public

(c) Banker to the Government

(d) Banker’s Bank

5. Read the following statements carefully :

Statement 1: Primary deposits are the cash deposits by general public
with commercial banks.

Statement 2 : Secondary deposits are those deposits which arise on
account of credit provided by the commercial banks to the
people.

In light of the given statements, choose the correct alternative from the
following : 1

(a)  Statement 1 is true and Statement 2 is false.
(b)  Statement 1 is false and Statement 2 is true.
(c) Both Statements 1 and 2 are true.
(d)  Both Statements 1 and 2 are false.
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6. (%) TH AT foh, TH TS &1 MU FgeH T 50,000 FHUS T 1T AT & |
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(b) S=(-)60+075Y
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() 09
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(A)

(B)

(A)

(B)

Suppose that, the Balance of Trade of a nation exhibits a deficit of
T 50,000 crore. The import of visible items are five times of
the exports of visible items. The value of exports of visible items
would be ¥ crore.

(Choose the correct alternative to fill up the blank) 1

(a) 20,000
(b) 10,000
(c) 12,500
(d 20,300
OR
Gifts and remittances sent abroad are recorded on the side
of the account in Balance of Payment.

(Choose the correct alternative to fill up the blanks) 1
(a) credit, capital
(b)  debit, capital
(c) credit, current

(d) debit, current

If the value of investment multiplier = 4 and Dissavings = (-) 60,

identify the correct Saving function from the following : 1
(a) S=(=)60+025Y
(b) S=(-)60+075Y
() S=(=)60+020Y
(d S=(-)60+060Y
OR

For the given Consumption function, C = 205 + 0-9 Y, the value of
investment multiplier would be .
(Choose the correct alternative to fill up the blank) 1

(a) 009
(b) 10-0
(0 09
d 90
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8. Read the following statements : Assertion (A) and Reason (R). Choose the

correct alternative given below : 1

Assertion (A) : Before reaching the Break-Even level of income, the value
of Average Propensity to Consume (APC) is greater than

one.

Reason (R): The Average Propensity to Consume (APC) is the ratio of
the total consumption and total income.

Alternatives :

(a) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).

(b) Both Assertion (A) and Reason (R) are true, but Reason (R) is not
the correct explanation of Assertion (A).

(c) Assertion (A) is true and Reason (R) is false.

(d) Assertion (A) is false and Reason (R) is true.

9. A situation in which an able bodied person is not willing to work at the
existing wage rate, is referred to as situation.

(Choose the correct alternative to fill up the blank) 1

(a)  Full employment
(b)  Involuntary unemployment
(c) Voluntary unemployment

(d)  Disguised unemployment

10. Identify which of the following equations is true ?
(Choose the correct alternative) 1
(a) MPC+MPS=0
(b) MPC+MPS=1
(c) MPC + MPS > 1
(d MPC+MPS<1
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11.

12.

13.

14.

15.

58/1/2

(a)  Distinguish between ‘Value Addition’ and ‘Final Value of Output’.

OR
(b)  Find Net Value Added at Factor Cost (NVAg-) using the given
data :
A
S. No. | Particulars . mount
(in T crore)
(1) Sale of rice in the market 58
(i1) Purchase of tractor and thresher 40
(iii) Procurement of rice by the government 20
(iv) Self-consumption of rice during the year 15
(v) Expenditure on running and maintenance of 20
tractor and thresher
(vi) Fertiliser subsidies received from the 3
government

“There exists a positive relation between foreign exchange rate and
supply of foreign exchange.” Do you agree with the given statement ?

Justify your answer with valid arguments.

Describe the adjustment mechanism if Aggregate Demand (AD) is less
than Aggregate Supply (AS).

(a)  Explain the ‘Government’s Bank’ function of the central bank.
OR

(b)  Using a hypothetical numerical example, explain the effect of rise

in Reserve Ratio on credit creation by the commercial banks.

Read the following news published on September 26, 2022 :

“The central bank has increased the benchmark lending rate by 140 basis
points.”

Identify the likely cause and consequences behind this action taken by
the Reserve Bank of India.
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16. (a) () From the information given in the diagram, categorize the
items into revenue receipts and capital receipts, stating
valid reasons. 4

WHERE INDIA GETS ITS MONEY FROM?
For every T 1 that the Govt. earns

Corporation tax Recovery of loan
21 paise ' 3 paise

Non-tax revenue

Borrowings 9 paise

and other liabilities

20 paise
GST and
other taxes
19 paise

Customs

4 paise Income tax
16 paise

Excise duties : 8 paise

(i1)  Distinguish between Revenue deficit and Fiscal deficit. 2

OR
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(b) HYT 1ATIT IR FAT 2T 2B |
(¢) I 13M 2T A E |
(d HIYF 13T 2T IEH B |

58/1/2 o




(b) () From the following data, calculate the primary deficit.

S. Particulars Amount
No. (in ¥ crore)
(1) Revenue deficit 40

(i1) Non-debt creating capital receipts 190
(iii) Tax revenue 125

(iv) Capital expenditure 220

(v) Interest payments 20

(ii)  Elaborate ‘Economic stability’ function of the Government

Budget.

17. (a) “In the estimation of Gross Domestic Product (GDP) using
expenditure method, focus lies only on expenditure by the
residents of the country.”

Do you agree with the given statement ? Give valid reasons for
your answer.

(b)  “National income exceeds domestic income only when exports are
greater than imports.” Comment.

SECTION B

Indian Economic Development

18. Read the following statements carefully :

Statement 1 :

Statement 2 :

Commercialization of agriculture under the British rule
was responsible for frequent famines between 1875 and

1900.

During British rule, India began to export food grains.

In light of the given statements, choose the correct alternative from the

following :

(a) Statement 1 is true and Statement 2 is false.
(b) Statement 1 is false and Statement 2 is true.

(¢) Both Statements 1 and 2 are true.
(d) Both Statements 1 and 2 are false.
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19. AY-STAfIEd T3 TAET o fTC 3T 7, FA0h
(i) o %ad T &l o T foga Soaa &+ 2 |
(i) 3 yfir % W gfe i afafda 78 7 |
(1i1) E| IEHTHT T (perennial streams) T fafx Eﬁﬁ % |
(Tt Tashed o1 ==[ HIfST)

faerey

(a) (@), (i) 3 (iii)
(b) (i) 3T (iii)

(c)  had (i)

d) ()R 3Gi)

20. (%) f=felaa sl @1 wmyds afe :

HI71: TR N <dad G994 qed (MSP) W 3 foham T W=
5L Eih (Buffer Stock) & &9 § W1 J1dT 2 |

HYT2 : JaH U eI (MSP) FWhRI HI FN IAG ® oA H
foreht 991 firrae @ s=ma =t B |

few U oAt & e H, efaiad # @ w8 faeew w1 =wEe HifSw
(a) HYT 1T 8 N HAT 2 3T 7 |

(b) HIT 13HT 2 N FHIT 2T 2 |
(¢) hYT 13N 23 gF 3 |

(d) HI 13 2T 3 & |
SreraT

(@) fTrafafed @ @ srger Hua i g HINT
(a)  3TRITa Sfaeemad fageh g1 = o fow e Wil ot |
(b) <rsEd Hifd 7 &sfia gaEar gifea i o |
(c) Tl Yk Aled WA 3T(Uh JUMTEH 1 MU AT |

(d) TSR o o I @Y TaT ST a9 TR0 H 8 Th 3 |
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19. Mini-hydel plants are good for the environment because : 1
(1) they generate electricity only for local areas.
(ii)  they do not change the land use pattern.
(iii)  they rely on the perennial streams.
(Choose the correct alternative)
Alternatives :
(a) (i), (ii) and (iii)
(b) (i) and (iii)
(c) (i) only
(d) (@) and (i)

20. (A) Read the following statements carefully :

Statement 1: The purchase of food grains made by the
Government on the Minimum Support Price (MSP)
is maintained as buffer stock.

Statement 2 : Minimum Support Price safeguards the farmers
against any sharp fall in farm product prices.

In light of the given statements, choose the correct alternative
from the following : 1

(a) Statement 1 is true and Statement 2 is false.
(b)  Statement 1 is false and Statement 2 is true.
(c) Both Statements 1 and 2 are true.
(d) Both Statements 1 and 2 are false.

OR

(B)  Identify the incorrect statement from the following : 1

(a) Import substitution was the strategy used to save foreign
exchange.

(b)  License policy ensured regional equality.

(¢) Russian economic model was the base for the Indian
economic system.

(d) Small Scale Industries are one of the essential tools for
employment generation.
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21. R gl YRY fFr M ‘Skill India’ (feha sfean) =ism wma #
__ ! 95H 1 Th I TE § |
(feh T WA & forw @&t foepew &1 =39 hifs)
(a) AW YSh fwio
(b)  ANTAI T HIA ITAM
(c) ¥hd = 39E (GDP) ¥ gfg
(d) STaETRes e &1 vt for

22. (%) =N ®1 U o BEE (GLF) fm=m W higd 7 |

(feh T WA & forw @&t foepew &1 =3m hifse)
(a) =AY SR

(b) 7% Y WHfd
() Tocftertor
(d) AU Garl
HAAT
(@) vnra F=fafea & @ fea &effa/afvaes onfds ayg *1 ge= 787 2 2
(a) E@ﬁl’&'—[ g
(b)  BRICS (fsrad)
(c) G20

(d) SAARC (4Th)

23. fTr=fcifiga oM & ded 4, w&t faemey it yg=m Sl
“1966 — 76 % TET, AT H 30 eI 1 JAEY fohan o, fSgs FAqid o o
Ul ! R HH o fow =4 o arHior Serenl § Jafora aredfass Sfted feafaan
T dregd & fore et @ o |7

(a)  hELA YTt
(b) I AU wiEE
(¢) ol grRHI Hifd

(d) ¥8F HAERI AEHIdh Il
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21.  ‘Skill India’ programme launched by the Government is not an attempt to
increase in India.

(Choose the correct alternative to fill up the blank) 1

(a)  human capital formation
(b)  efficient utilisation of inputs
(c) increase in GDP

(d) inadequate spread of vocational education
22. (A) The Great Leap Forward (GLF) campaign in China focused on
(Choose the correct alternative to fill up the blank) 1
(a)  Widespread industrialisation
(b)  New agricultural strategy
(c) Privatisation

(d) Economic reforms

OR

(B) India is not a member of which of the following regional / global
economic groups ? 1

(a)  European Union

(b) BRICS
(c) G20
(d) SAARC

23. Identify the correct alternative with reference to the following
statement : 1
“Between 1966 — 76, Mao introduced this movement under which
professionals and students were asked to work and learn from real life
situations prevailing in the countryside of China.”

(a) Commune System
(b)  Great Leap Forward
(c) Open Door Policy

(d) Great Proletarian Cultural Revolution

58/1/2 a1 > e P.T.O.



24. (F) 9 A S A FRRIST % TR 4Ud (pay-roll) W Fw 814 %,

fteh o &Y H I A1 7 |
(T=k oM A & fou @ fashew &1 =@ i) 1
(a) wEHAfSd (b) Ten (e
(¢ frfa @ W
Jrerat
(@) Uom-fagh wgfy, SUSATRI i 3cq9 it & Fifh
(Teh oM w3 & fow a&d fasew 1 =@ hifs) 1

(a) o JATE L & BT hid @
(b)  =fEek BaTd 5gd 7 il B
(¢) forma @t w2t 2

@ T Nenfiehl % wror g g

25. f=ffaa sl &1 2aHYEs aieu
FYT1 : WA I Ufehea™ gl H, TaT & o™ & vk yg@ @id & &9 °

I 7 |
FIYT 2 : WRA o YSHE] e U, T4 hl e I < Tdi1ee 3 |
feu U At & ST H, FEfdiad § 9 T8 fosheq 1 wEe i 1

(a) AT 1TcT 3 N HH 2 37 H B |
(b) HIT 13T AN FIH 2T 2 |
(c) A 1IN 2T TT 8 |

(d) e 13 2T 3T 7 |

26. Tt Al 1 eAHYES ufgu
FYT 1 : 9Rd 9 YA TYH =GN ST S T9Om 1951 | 6T off |

FY72 : YN, UTfehEd @ o4 = 37 e =t eut g fas wHifa
% TR 9T AT o7 |

feu U el % A H, efaiad # 9 wE) faeed w1 = HifSe 1
(a) HYT 1T B N AT 2 3T 7 |

(b) HAT 1T 8 MM HAT 2T B |

() HAT 1IN 2T TF 2 |

(@ HIYF 1A 2T A B |
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24, (A) Workers who are on the permanent pay-roll of their employer are

called workers.
(Choose the correct alternative to fill up the blank) 1
(a)  self-employed (b) casual
(c) regular (d) hired
OR
(B)  Jobless growth leads to unemployment because .
(Choose the correct alternative to fill up the blank) 1

(a)  Labour refuses to migrate

(b)  Labour is very expensive

(c) Growth rate is low

(d)  Growth is due to technological development

25. Read the following statements carefully :

Statement 1: In both India and Pakistan, the service sector has been
emerging as a major source of development.

Statement 2 : Amongst the neighbours of India, China has the highest
life expectancy rate.

In light of the given statements, choose the correct alternative from the
following : 1

(a) Statement 1 is true and Statement 2 is false.
(b)  Statement 1 is false and Statement 2 is true.
(c) Both Statements 1 and 2 are true.
(d) Both Statements 1 and 2 are false.

26. Read the following statements carefully :
Statement 1 : India announced its First Five Year Plan in 1951.

Statement 2 : India, Pakistan and China adopted economic planning as
the core development strategy.
In light of the given statements, choose the correct alternative from the
following : 1
(a) Statement 1 is true and Statement 2 is false.
(b)  Statement 1 is false and Statement 2 is true.
(c) Both Statements 1 and 2 are true.
(d) Both Statements 1 and 2 are false.
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27.

28.

g :  HETEd 397 #acl GIRaTad qhemaal & [o7g 397 qer 28 & €9 W & :
forell T IamT TRl Y] Shi ST il |

29.

30.

58/1/2

fordt e iy wH@ & w9 fafay ger @ L& gl oh 3cqTe ol

el 7T B | (f=h Tom 9@

(a)
(b)
(c)
(d)

o

feTq Rrehed T ==F hIfT)

waa 1 fafaefieon
Y IcdreA w1 faforefier
&eehl | farferefientor
TSR 1 farfarefientor

fou 77U foat i =mEn, SAH e FHIE o YR W T

(%)

(@)

i YRG § RO & HWid o ®9 H ST TEqren i feufq i
SRS hHIfT |

YT
“Sf. |UAT, U Ta fafohcmes, omfds ®9 @ fUge sames ® S1oAm
fafrcare™ (clinic) I@M o | I YR 3fcd AW 3hid W ©@ o |
$OfAT, I8l L S T Hhoell foham aem 38 TaSH 0 oSt TN &1 =5
ﬁ;q.l. |’7
7. GUAT o g fohU T =99 & 39 YR ol TgaT(T QeI ST hifrg,
e ara ISt Fmior ufsean © yeaer &9 @ e fean 2
o= qehl dfed, Ieci@ T el it fob f=fafed we o 2
HYT AU .
“Bred T, VAT ASTTEAT 7 HREEA b SNIERIHOT bl AR TSR
foerra e 2 117

HAAT
“Rd T T 60% HHAT U ohlei«l 2 | T sakeat o
31T TSR & B <hl AT ATehad & |7
Tsh JAME o ®9 H, TIUSHT I hal % foru arferen 3TATGH RIS
gHfead & % e fhr I9 al fohgl @ 3Tl o1 dfawar garm

qifT |
e

1



27. Production of diverse varieties of crops rather than one specialized crop is
called . (Choose the correct alternative to fill up the blank) 1
(a) diversification of crops
(b)  diversification of agricultural production
(c) diversification in sectors
(d)  diversification of employment

28. Interpret the given picture, on account of current environmental
challenges : 3

Note : The following question is for the Visually Impaired Candidates

only, in lieu of Q. No. 28 :
Explain any one current environmental challenge.

29. (a) Explain the position of informal institutions as a source of credit in
rural India. 3

OR
(b)  “Dr. Khurana, a dentist, ran his clinic in an economically

backward area. He was earning a comparatively low income. So, he
decided to move to a city and spent a huge amount for the same.”
Identify and explain the type of expenditure incurred by Dr.
Khurana, which directly contributed to the process of human
capital formation. 3

30. (a) State and elaborate whether the following statement is true or
false, with valid arguments :
“Indian economy has showed satisfactory progress towards
formalization of workforce in the recent past.” 4

OR
(b)  “In India, the self-employed constitute around 60% employees. The
possible incidence of under employment is the highest among the
self-employed.”
As an economist, suggest and elaborate any two measures that
may be taken to ensure more productive employment for the
self-employed. 4

58/1/2 e8> e P.T.O.



31.

32.
33.

34.

qTfehed™ | i Tafg o H: e 3T o 711 SR shi AR HINT |

TIAAAT hl qd T W WRA HiY 61 feafa 1 Ieori@ a A hive |
(®) (1) Trafie aaawh sd=rfa 3 afged a =0 8 2

(i) =g Iefit T Hifae 36 7 o= wg Shifv |

3rerat
(@) (1) YRd ¥ 9nvfe faem geq @ § wihe fedt e wrifa @
3eci@ d T4l HIT |

(i) T YA H GEH-RO1 HRAHH % TE i G&T H == hIT |
frfrfaa e i eaHgEes afen
Hifq s % I ER, wRa § fefea doi & glaan o fow Senfeha @y
3YSTeH & | 38 UIcHTEd i o foTT T fHameh @i dIR i sl SATaweehdT 8 |

Hifg s T et fod “Digital Banks : A Proposal for Licensing and
Regulatory Regime for India” o e & fou fsfSea d% wmafEm 9 fames
=gl o fofu us @iem 9 VA9 YoM foham 8 | R & dreaie fsfied
g e, foRiw 9 8 Thihd AW $%d (UPD) 5 38 FHK W

(o o
doddiden AlR-T Tendl % |

YR o 1Y, YA 31U TG Ueh Otk SfehT @dl ol TTeld i hl TR W 3 |
IHE I qd1 1 &, 1o fsfiea sehl &l QU &9 & glagn Jg@ & % g 9w
o UTE Tehrleh] Teieh 39T 2 |

fefoea dfm, Iwmmral & fafia swifiar foefi &1 gmam w0 &1 o
TTrd T Sishal S s 3TAN <al & | fefiea i ®e g&arats teh
Fehell GgT o JAEq I ft HH HLAT 8 | Thal Ugd TS I TlcHIgd hich,
fefeat dfehm wret & o Faaq i Sfaafid it g |

few U T qen g wHe % snuR W f=fafgd g % s A

(%) wRa ® Aifq s 4 fopa geen i yfawenya foran g 2 Hifa o %
T LI B 7 ?

(@) fefSrea dfh o fordl g g @i 1 Seoi@ a ==l HIfT |
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31.

32.

33.

34.

58/1/2

Explain valid reasons for the slow growth and re-emergence of poverty in
Pakistan.

State and explain the condition of Indian agriculture on the eve of
independence.

(a) 1) Why are less women found in regular salaried employment ?
(ii)  Distinguish between human capital and physical capital.
OR

(b) (1) State and discuss any one strategy involved in attaining
sustainable development in India.

(i1)  Discuss briefly the importance of micro credit programme in
rural India.

Read the following text carefully :

According to NITI Aayog, India has a technological advantage to
facilitate digital banks. There is a need for creating a regulatory
framework for promoting this.

NITT Aayog, in its report titled “Digital Banks : A Proposal for Licensing
and Regulatory Regime for India”, offers a template and roadmap for a
digital bank licensing and regulatory regime for a country. India’s public
digital infrastructure, especially Unified Payments Interface (UPI) has
successfully faced this.

With Aadhar, India is at the cusp of operationalizing its own open
banking framework. This demonstrates that India has the technology
stock to fully facilitate digital banks.

Digital banking allows a user to set up automatic payments for regular
utility bills. Digital banking enables fund transfers to reduce the risk of
counterfeit currency. By promoting a cashless society, digital banking
restricts the circulation of black money.

On the basis of the given text and common understanding, answer the
following questions :

(a)  Which institution has been replaced by NITI Aayog in India ? Who
is the ex-officio Chairman of NITI Aayog ?

(b)  State and discuss any two main advantages of digital banking.
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T 4397 ;
FHETICTRET 145911 @1 a5 FIae] & Tieq 3K 371 ] & 91T BT :
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(it)

§729)

(iv)

(v)

(vi)

(vii)

59 Jo7-Y9 H 34 Fo7 & | @41 39 Sl & |

I J97-97 g1 @Sl H [ & :

GUg & - GHIC ST

GUE & - YR 3% [

G Y9777 4 Ueh-UeH 37 & 20 Tglasedid Iv7 & |

$F J97-97 § @7-a17 37 & 4 TG-ITHIT FHR-1 3 J97 & for7ab IR 60 G 80 F15)
g ford T TRy |

$F J97-U7 § AR-¥R 3P & 6 TY-FHRIT FHR-II & F97 & lo7a I 80 & 100

ysq] 7 ford St =maa |
59 J97-9F § B:-T: Pl B 4 J7-370F JHR & I97 & 598 I 100 T 150 gt
7 for@d S =fee |

I J97 & Y YT & IR Uk FI9 for@ S Fi15v |

QUE &
T AdITE

frfeifad ST i eaHgE® ueu

HI7 1 ; ToREl Tsg g 319 Y dge (BoP) & ¢ &l faauifod st
T fova o & w8 =01 ISt @I § ¢St fohaT SO |

FIYT2 ; TG oiH-¢1 YTaH Fged (BoP) @Td sl g3 ¥ ¥&ad 8 @ |

feu U At & 3Tt |, Ffdiad § 9 T8 foeheq o1 wEe i 1

(a) YT 1TcT B N HIT 2 AT 8 |

(b) HYT 1ATITEIM P 2T 2 |

(¢) HIT 13N 2T T2 |
(d) HIT 13 22 3T B |
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General Instructions :
Read the following instructions carefully and strictly follow them :
(i) This question paper contains 34 questions. All questions are compulsory.
(it)  This question paper contains two Sections :
Section A — Macro Economics
Section B - Indian Economic Development

(iti) This paper contains 20 Multiple Choice Questions Type questions of 1 mark
each.

(iv) This paper contains 4 Short Answer Questions Type-I questions of 3 marks

each to be answered in 60 to 80 words.

(v) This paper contains 6 Short Answer Questions Type-II questions of 4 marks
each to be answered in 80 to 100 words.

(vi)  This paper contains 4 Long Answer Questions Type questions of 6 marks each
to be answered in 100 to 150 words.

(vii) Attempt all parts of a question together.

SECTION A
Macro Economics

1. Read the following statements carefully :

Statement 1: Borrowings by a nation from the World Bank to finance
Balance of Payment (BoP) deficit will be recorded in the

capital account.

Statement 2 : Autonomous transactions are independent of the

condition of Balance of Payment (BoP) account.

In light of the given statements, choose the correct alternative from the
following : 1

(a)  Statement 1 is true and Statement 2 is false.
(b)  Statement 1 is false and Statement 2 is true.
(c) Both Statements 1 and 2 are true.
(d) Both Statements 1 and 2 are false.
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2. (A) The difference between National Income at market price and
National Income at factor cost is .
(Choose the correct alternative to fill up the blank) 1
(a) netindirect taxes
(b)  net factor income from abroad
(c) consumption of fixed capital
(d) market price
OR

(B)  Identify which of the following represents only the real flow : 1

Goods and Services

Firms Household

(a)

Factor payments

Goods and Services

b) Firms Household

Factor services

Factor payments

Firms Household
(c)

Consumption Expenditure

Goods and Services

) Firms Household

Consumption Expenditure
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3. Tfafgd s fur @i eaHgEs afen

“FiT g 7 TR weh il §% A, 9 TerH 9 FeeR U9 gl §9
1. o Sifepm il o Seered & folg ST e 8 17

3 8 T & INYR W, Hg1F Sh o B hl TEAH hIWT
(a)  HLHT T SRRl

(b)  S9dT % fIU ook

(¢) HhR % U &

(d) Sl T S

4. 98 ¢ @ W, aivisas d aft o STavIshareti @i qfd & fou
T foid S @ o1 oid ®, S8 g AT 8 |

(fh T 9 = fow a&l fashew w1 == shifom)

(a) WIS STTaYIehdl

(b) dH X
() e
d) FTed™ s

5. Tefafd wedi @l samydes ufou :

FYT 1 ; TATH STHT, M AT g STUISdeh sihl o YIH Tohe ST BId & |

FYT2 : TSIk Sehl ¢RI TH JFdT skl T fhT 7T KU1 & HRUT IcTe S

! Todtereh < gd © |

feu U et & A H, efaiad # 9 wEl fased w1 = HifSe
(a) YT 19T 3 AN HIT 2 ATH 8 |

(b) HYT 13T AN FIT2TT 2 |

(c) A 1IN 2¢HI AT 8 |

(d) HYT 13 2gH EH B |
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3. Read the following news report carefully :
“The central bank has imposed fine on Hisar Urban Cooperative Bank
Ltd. and Andaman and Nicobar State Cooperative Bank Ltd. for violation

of banking norms.”

According to the given report, identify the function of the central bank. 1
(a)  Issue of currency

(b)  Banker to the public

(c) Banker to the Government

(d) Banker’s Bank

4, The rate at which commercial banks borrow from the Reserve Bank of

India to meet their long term requirements is known as

(Choose the correct alternative to fill up the blank) 1

(a)  Margin requirement
(b) Bank rate
(¢)  Reporate

(d)  Reverse repo rate

5. Read the following statements carefully :

Statement 1: Primary deposits are the cash deposits by general public

with commercial banks.

Statement 2 : Secondary deposits are those deposits which arise on
account of credit provided by the commercial banks to the
people.

In light of the given statements, choose the correct alternative from the
following : 1

(a)  Statement 1 is true and Statement 2 is false.
(b)  Statement 1 is false and Statement 2 is true.
(c) Both Statements 1 and 2 are true.
(d) Both Statements 1 and 2 are false.
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6. TIfafga oAt = dfeu : safieped (A) 3 o (R) | = feu o foepewt ®
Y T Hal faeped gy 1

S9HIT (A) : ™ % GH & g (Break-Even level) W Uga- § Ugd, 3f1&d
I9HIT SR (APC) %1 Jod 313 § 371U BT 3 |

HRU(R) :  IEd IUAM TGR (APC), T IUHN 9 HAl 3 HI A

BT 8 |
IEETR I
(a) MR (A) 3R SR (R) I T 8 3 SR (R), AR (A) I
! SIS il B |

(b)  IYHI (A) 3T HRUT (R) I T &, AT RO (R), IR (A)
1 TEt ST TgT H B |

(¢) IR (A) T B, Wik RO (R) I8 3 |

(d) IR (A) A 7, AT SR (R) T 7 |

7. (%) TH AT fh, T TS HT AR Aga T 50,000 HUS HT T ST 8 |
T FEGAT T AT, I FEGA o 37d T 9= AT & | T Ig3Ti b
fefdmgez g @m |

(feh T WA & for 98t fompew 1 == difse) 1

(a) 20,000

() 10,000

(c) 12,500

(d) 20,300

HAAAT
(@) fogsni I 991 T IYER F YOI, YAE HgAT b @ rd
_ ugdcHfRuIaE |
(Teh T &t 93 & foqu ot foesphed &1 =@ hifsw) 1

(a) @, hige

(b) s, sfere

(c) =, hisc

d) =, sfe
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6. Read the following statements : Assertion (A) and Reason (R). Choose the

correct alternative given below : 1

Assertion (A) : Before reaching the Break-Even level of income, the value
of Average Propensity to Consume (APC) is greater than
one.

Reason (R): The Average Propensity to Consume (APC) is the ratio of
the total consumption and total income.

Alternatives :

(a) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).

(b)  Both Assertion (A) and Reason (R) are true, but Reason (R) is not
the correct explanation of Assertion (A).

(¢) Assertion (A) is true and Reason (R) is false.
(d) Assertion (A) is false and Reason (R) is true.

7. (A)  Suppose that, the Balance of Trade of a nation exhibits a deficit of
T 50,000 crore. The import of visible items are five times of
the exports of visible items. The value of exports of visible items
would be ¥ crore.

(Choose the correct alternative to fill up the blank) 1

(a) 20,000
(b) 10,000
(c) 12,500
(d 20,300
OR
(B)  Gifts and remittances sent abroad are recorded on the side
of the account in Balance of Payment.

(Choose the correct alternative to fill up the blanks) 1
(a) credit, capital
(b)  debit, capital
(c) credit, current

(d) debit, current
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8. (%) I I Uk I Hed = 4 AT F&=d = (-) 60 &7, al FHfaIRaa ® 4
&l 9d e 6l T8 hifoT
(@ S=(-60+025Y
(b) S=(-)60+075Y
(c) S=(-)60+020Y
(d) S=(-)60+060Y

AYAT

(@) feu U M wed C = 205 + 09 Y & o, Fwm o @1 g
am | (Fer Tom v & fore w@ fasew o1 =9m fifs)

(a) 0-09
(b) 10-0
(¢ 09
(d 90

~

9.  UHl feufd ST8T, T H&H ATk IqHE AHGH QL W HE i H §ogeh Al sl
gag_ Teufy weerd R
(Teh T WA & forw @&t fompew 1 =3m hifSe)

(a) Iof USTR
(b) 3HfsH IUwm
() Uf<ss U

@ TS SUTH

10. UganHu for fFefafgd @ 9 wia-an gt a0 2 2

(&l Taehed o1 =34 hifsT)

(a) MPC+MPS=0
(b) MPC+MPS=1
(c) MPC + MPS > 1
(d MPC+MPS<1
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8. (A)

If the value of investment multiplier = 4 and Dissavings = (-) 60,
identify the correct Saving function from the following : 1

(@ S=(-)60+025Y
(b) S=(-)60+075Y
() S=(-=60+020Y
(d S=(-)60+060Y

OR
(B)  For the given Consumption function, C = 205 + 0-9 Y, the value of
investment multiplier would be .
(Choose the correct alternative to fill up the blank) 1
(a) 0-09
(b) 100
(e 09
d 90
9. A situation in which an able bodied person is not willing to work at the
existing wage rate, is referred to as situation.

(a)
(b)
(c)
(d)

(Choose the correct alternative to fill up the blank) 1
Full employment
Involuntary unemployment
Voluntary unemployment

Disguised unemployment

10. Identify which of the following equations is true ?

(a)
(b)
(c)
(d)

58/1/3

(Choose the correct alternative) 1
MPC + MPS =0
MPC + MPS =1
MPC + MPS > 1
MPC + MPS < 1
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11.

12.

13.

14.

15.

“Toreaft fafrar et qen fogsht ggr <t smmufd § emTene TeHeEy g ® 17
FIT A fCU T oM T TgHT 7 ? 39 I hl I dohl g gfee Hifre |

() oa ghg’ a Scared w1 3ifcd qe’ # favg i |

AT

(@) fou Tu sAferel & TART gRI, |19 AR W G 4o g (NVApe) I
HIT :

%.4. |7 (2 g@ )
(i) |<9R A =rad 6 fashr 48
(i) | T AIW T A 30
(iii) | TR gRT Imad il @lig 10
(iv) |a9 O =g &1 W-399 5
(v) |39 9 AW & =T 9 WaLEE h1 3 10
(vi) | EThRR 8 YT 3t IIgH 9

(%) HE Sk & THR & dSh HY hl AT IV |

AT

(@) UH Hcueh H&ATCHS IGEW HI ITAM HId §Y, JAMUSTH dehi gNI
g Yo W IR AT H Jhg & THE hi SR HiT |

Ife Jeal3rd s, JeTiyd Few @ 1 81, 9 GurEeE 9 1 9ui it |

26 faareR, 2022 +1 YHIRE FIRgd THER =61 afeu :

“hgi Sk o ST U1 G H 140 YR 3Tehi <hl Jig hl 3 |7

Oy o o grr hl 78, 39 SRaEl & N9 Guifad R 9 qRomHEr <

T iy
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11. “There exists a positive relation between foreign exchange rate and

supply of foreign exchange.” Do you agree with the given statement ?

Justify your answer with valid arguments. 3
12. (a) Distinguish between ‘Value Addition’ and ‘Final Value of Output’. 3
OR
(b)  Find the Net Value Added at Factor Cost (NVAp) using the given
data : 3
S. Particul Amount
No. ariicuiars (in T crore)
i) Sale of rice in the market 48
(i1) Purchase of tractor and thresher 30
(iii) | Procurement of rice by the government 10
(iv) Self-consumption of rice during the year 5
(v) Expenditure on running and maintenance 10
of tractor and thresher
(vi) Fertiliser subsidies received from the 2
government
13. (a) Explain the ‘Government’s Bank’ function of the central bank. 4
OR

(b)  Using a hypothetical numerical example, explain the effect of rise

in Reserve Ratio on credit creation by the commercial banks. 4

14. Describe the adjustment mechanism, if ex-ante savings are less than
ex-ante investments. 1

15. Read the following news published on September 26, 2022 :

“The central bank has increased the benchmark lending rate by 140 basis
points.”

Identify the likely cause and consequences behind this action taken by
the Reserve Bank of India. 4
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16. (%) o1 ATk SGR H g shl @G I Aegad] gl shl @lig o &9 § fomm

ST =feT, 2 3
(@) U I # g ¥ a0 ¥¢d W] ¥ H gig ¥ gar g | fod=mm
T | 3

17. (%) () FFd @ T IFHH % YR W, A= HRUN H1 3oci@ Hd Y
Hal ! TSRS TTTHal & Yoiird SiferRi 8 affehd hiiT | 4

T ! 3GhT U497 hal & TdT 3 ?
Tcdeh ¥ 1 o fIY Sl ThR HATET 3

== T A
219® 3 o9
- T
0T T80T 9 9 TN
A DI
20 99
GST 9 31
19 99
AT Yooh
499 A R
16 94
3E Yoo : 8T
(i) U 91¢ 9 TSRS 11 o ALY ¥ Tqse hify | 2
3rerar
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16. (a) Should purchase of wheat in the wholesale market be treated as

the purchase of intermediate goods ? 3

(b) Increase in national income always implies increase in domestic

income. Elucidate. 3
17. (a) (1) From the information given in the diagram, categorize the
items into revenue receipts and capital receipts, stating

valid reasons. 4

WHERE INDIA GETS ITS MONEY FROM?
For every ¥ 1 that the Govt. earns

Corporation tax Recovery of loan
21 paise ‘ 3 paise

Non-tax revenue

Borrowings 9 paise

and other liabilities

20 paise
GST and
other taxes
19 paise

Customs

4 paise Income tax
16 paise

Excise duties : 8 paise

(i1))  Distinguish between Revenue deficit and Fiscal deficit. 2

OR
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(@) () Te=faRaa stiest grr, st = 6t ToET it

%.9. |7 (z fﬁ?@ )
(1) | USE Hel 40
(i) | R giva gsfima srfet 190
(iii) | L TS 125
(iv) | Ieima == 220
(v) | =t ST 20

(i) GThI o5ie & ‘sTidfer femar &l <hl samen hifsu |

T |
AR TiieR feremrar

18. fr=fcifad el i eaHgEs dfeu :

F97 1 : TSIl MEA & A N I AGERTHO, 1875 X 1900 6 ALY
AR kT o foru frer on |

Fo72 ; Tofex e U, WA 3 @R o FHuid IRy o feE o |

feu U et & It 1, f=feifRga # @ @&l oo 1 wEm Fifvw

(a) O 19T g 3N HH 2 3 ¢ |
(b) U 13THT g I FA 2T 7 |
(c) I 13 2¢HI T & |

(d) YT 1A 2¢HI A B |
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(b) () From the following data, calculate the primary deficit. 3

S. Particulars Amount
No. (in ¥ crore)
(1) Revenue deficit 40

(i1) Non-debt creating capital receipts 190
(iii) Tax revenue 125

(iv) Capital expenditure 220

(v) Interest payments 20

(ii))  Elaborate ‘Economic stability’ function of the Government
Budget. 3

SECTION B

Indian Economic Development

18. Read the following statements carefully :

Statement 1 :

Statement 2 :

Commercialization of agriculture under the British rule

was responsible for frequent famines between 1875 and
1900.

During British rule, India began to export food grains.

In light of the given statements, choose the correct alternative from the

following :

(a) Statement 1 is true and Statement 2 is false.

(b) Statement 1 is false and Statement 2 is true.

(¢) Both Statements 1 and 2 are true.

(d) Both Statements 1 and 2 are false.
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19. AY-STAfIEd T3 TAET o fTC 3T 7, FA0h

(1)
(i)

(iii)

9 had T &t & fore faga 3caa #id 7 |
3 ot ¥ IR Y w whaf T
E| IEHTHT T (perennial streams) T fafx Eﬁﬁ % |
(Tt Tashed o1 ==[ HIfST)

faerey

(a)
(b)
(c)
(d)
20. YRR

(i), (ii) 3R (iii)

(ii) ST (iii)

I (i)

(i) 3T (ii)

g URY fRm M Skill India’ (foha 3fam) wrfspm wra o

I 9gH I T WE A 2 |

(a)
(b)
(c)
(d)

21. (&)
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(Fh T W b 7w @&t foehed o1 =9 hifST)
HHa gSht o
JANTAT ST HISA ITANT
Fhd W] 3c91e (GDP) ® gfig
ST e 1 TR faedr

frfeiiad el 1 eaHgE® dieu :

H71: TR g ~daq q9e eI (MSP) W 33 fohal TR Qe
TH Wik (Buffer Stock) % &9 T T@T AT 3 |

HIT72 : IaH THA oA (MSP) Fuhi I FHW IUC & oA H
fordt o1 firee @ s=md &t 2 |

feu T oMl & I H, =faiad # 4 @l faehed o1 ==H hifvie

(a) Y 1T 3 3N HH 2 370 8 |

(b) Y 1THA g I FH 2T 8 |

(c) YT 1AR2TH a7 |

(d) HA 13 2TH 3TA § |

Jrera

e
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19. Mini-hydel plants are good for the environment because : 1
(1) they generate electricity only for local areas.
(ii)  they do not change the land use pattern.
(iii)  they rely on the perennial streams.
(Choose the correct alternative)
Alternatives :
(a) (i), (ii) and (iii)
(b) (i) and (iii)
(c) (i) only
(d) (@) and (i)

20. ‘Skill India’ programme launched by the Government is not an attempt to
increase in India.

(Choose the correct alternative to fill up the blank) 1
(a)  human capital formation
(b) efficient utilisation of inputs
(c) increase in GDP growth

(d) inadequate spread of vocational education

21. (A) Read the following statements carefully :

Statement 1: The purchase of food grains made by the
Government on the Minimum Support Price (MSP)
is maintained as buffer stock.

Statement 2 : Minimum Support Price safeguards the farmers
against any sharp fall in farm product prices.

In light of the given statements, choose the correct alternative
from the following : 1

(a) Statement 1 is true and Statement 2 is false.
(b)  Statement 1 is false and Statement 2 is true.
(c) Both Statements 1 and 2 are true.
(d) Both Statements 1 and 2 are false.

OR
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22,

23.
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frfaied ® 9 gr@er %A i 9g=aH HINT -

(a)  3TRTa Sfaeemad fageh g1 o= o faw yg® Wit off |
(b)  gaw Hfifa T &effa TEma gt & o |

(c) Tl Tk Hied WA ST(H U 1 SR o7 |

(d) TSR g o T @Y &qda 3T ATE99H TRl § 8 T & |

= 1 U2 Y e (GLF) fiRm T hied B |

(Teh T A & forw @&t foshew 1 =r9m ifo)
(a) =AY STENTIRLOT

(b) 7% Y WA
(¢) Tt
(d)  oTiees gawi
HAAT
9ia ffaRad # 9 for &l /dfvaes enils aqg %1 9e& 787 2 ?
(a) q@ﬁ¢maz#q
(b)  BRICS (fsrd)
e G20

(d) SAARC (@Th)

3 Aftes S e e % TRt A (pay-rol) W FgE B9 2,
Sfteh & ®9 4 I I # |
(feh T 9 & T ¥t fashew o1 == i)

(a) TG
(b)  3TTehiCHh
(c) Trafia
d w=*
AUAT

TUSTR-Tode Hafg, ST bl 3c0d idl 8 @iteh |
(Teh T 9 & T @&t faehew o1 =@ Shifsmo)
(a)  Hfteh 99 S W 41 Hd &
(b) e HaTd =gd WM il @
(¢) Tomma @t +H Bt 2
(@ o TenfiEht & %R BT 8

e
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22.

23.

58/1/3

(B)

(A)

(B)

(A)

(B)

Identify the incorrect statement from the following :

(a) Import substitution was the strategy used to save foreign
exchange.

(b)  License policy ensured regional equality.

(c) Russian economic model was the base for the Indian
economic system.

(d) Small Scale Industries are one of the essential tools for
employment generation.

The Great Leap Forward (GLF) campaign in China focused on
(Choose the correct alternative to fill up the blank)

(a)  Widespread industrialisation
(b)  New agricultural strategy

(c) Privatisation

(d)  Economic reforms

OR

India is not a member of which of the following regional / global
economic groups ?

(a)  European Union

(b)  BRICS
(0 G20
(d SAARC

Workers who are on the permanent pay-roll of their employer are
called workers.

(Choose the correct alternative to fill up the blank)
(a)  self-employed

(b)  casual
(c)  regular
(d)  hired
OR
Jobless growth leads to unemployment because
(Choose the correct alternative to fill up the blank)
(a)  Labour refuses to migrate
(b)  Labour is very expensive
(c) Growth rate is low
(d)  Growth is due to technological development
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24, T=faiRga e & dedl 0, ot fasped 6 g AT .
“1966 — 76 & TET, AT 4 39 EIA b1 Y T o, rees Iavia oo o
U <Rl T R o foru = o TTHIT SATeRl H Y=IfeAd aTEdides St feurfaat

g dge & fore ohgr T o |7
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(b) I Y BiREE

(¢) ol grR&HI Hifa

(d) ¥8F HAERI AERIdh I
25. frfafad wei ol eHYEs dfeu
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(a) I 19T g 3N HH 2 30 ¢ |
(b) HI 13T 8 N FAH 2T 2 |
(¢) I 13M 2N A E |
(@ HIYF 1A 2T FEH B |

26. Tt T foniy woa & oy fafay gr h wodAl & I Hi
g AT 8 | (Teh T 3 & T w&t faeheq o1 === hifom)
() HHEl o1 fafaefieto
(b) Y Icured 1 fafaefien
(c)  &Iehi § Tafaefemto
(@) TR w1 fafaefeom

27. Trafafad HeAi 1 eIHYEs ufeu
FYT 1 : WA = AU TAH ST AT h TWon 1951 T Y oft |
HYT2 : WA, UhEAH g =4 9 iU oM 1 19+ gea fasme wHifa

o dI W YR o |

feu U oAt & It 1, fr=feifaa @ 8 @& oo &1 wwa Fifve
(a) YT 19T B N HIT 2 AT 8 |
(b) HIT 13T I FA 2T 2 |
() AT 13M 2T A § |
(@ HUYF 1A 2T FTH B |
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24.

25.

26.

27.

58/1/3

Identify the correct alternative with reference to the following
statement : 1
“Between 1966 — 76, Mao introduced this movement under which
professionals and students were asked to work and learn from real life
situations prevailing in the countryside of China.”

(a) Commune System

(b)  Great Leap Forward

(c) Open Door Policy

(d)  Great Proletarian Cultural Revolution

Read the following statements carefully :

Statement 1: In both India and Pakistan, the service sector has been
emerging as a major source of development.

Statement 2 : Amongst the neighbours of India, China has the highest
life expectancy rate.

In light of the given statements, choose the correct alternative from the
following : 1
(a) Statement 1 is true and Statement 2 is false.

(b) Statement 1 is false and Statement 2 is true.

(c) Both Statements 1 and 2 are true.

(d) Both Statements 1 and 2 are false.

Production of diverse varieties of crops rather than one specialized crop is
called . (Choose the correct alternative to fill up the blank) 1
(a)  diversification of crops
(b)  diversification of agricultural production
(c) diversification in sectors
(d)  diversification of employment
Read the following statements carefully :
Statement 1 : India announced its First Five Year Plan in 1951.
Statement 2 : India, Pakistan and China adopted economic planning as
the core development strategy.
In light of the given statements, choose the correct alternative from the
following : 1
(a)  Statement 1 is true and Statement 2 is false.
(b)  Statement 1 is false and Statement 2 is true.
(c) Both Statements 1 and 2 are true.
(d)  Both Statements 1 and 2 are false.
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28. Interpret the given picture, on account of current environmental
challenges : 3

Note : The following question is for the Visually Impaired Candidates
only, in lieu of Q. No. 28 :
Explain any one current environmental challenge.

29. (a) Critically evaluate the role of rural banking system in the process

of rural development in India. 3
OR
(b)  “Dr. Khurana, a dentist, ran his clinic in an economically

backward area. He was earning a comparatively low income. So, he
decided to move to a city and spent a huge amount for the same.”

Identify and explain the type of expenditure incurred by Dr.
Khurana, which directly contributed to the process of human
capital formation. 3

30. (a) Explain briefly the rationale behind the ‘License Raj’ under the
Industrial Policy Resolution, 1956.

(b) Define Multilateral trade. 1

31. (a) State and elaborate whether the following statement is true or
false, with valid arguments :
“Indian economy has showed satisfactory progress towards
formalization of workforce in the recent past.” 4

OR
(b)  “In India, the self-employed constitute around 60% employees. The

possible incidence of under employment is the highest among the
self-employed.”
As an economist, suggest and elaborate any two measures that
may be taken to ensure more productive employment for the
self-employed. 4
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34.
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32.

33.

34.

Compare and contrast India and China’s sectoral contribution towards
Gross Value Added (GVA). What does it indicate ?
Sectoral Share of Employment and GVA (%) in 2018 — 19

Contribution to GVA Distribution of Workforce

Sector

India China | Pakistan India China | Pakistan

Agriculture 16 7 24 43 26 41

Industry 30 41 19 25 28 24

Services 54 52 57 32 46 35

Total 100 100 100 100 100 100

(a) 1) Why are less women found in regular salaried employment ?
(i1)  Distinguish between human capital and physical capital.
OR
(b) (@) State and discuss any one strategy involved in attaining
sustainable development in India.
(i1)  Discuss briefly the importance of micro credit programme in
rural India.

Read the following text carefully :

According to NITI Aayog, India has a technological advantage to
facilitate digital banks. There is a need for creating a regulatory
framework for promoting this.

NITI Aayog, in its report titled “Digital Banks : A Proposal for Licensing
and Regulatory Regime for India”, offers a template and roadmap for a
digital bank licensing and regulatory regime for a country. India’s public
digital infrastructure, especially Unified Payments Interface (UPI) has
successfully faced this.

With Aadhar, India is at the cusp of operationalizing its own open
banking framework. This demonstrates that India has the technology
stock to fully facilitate digital banks.

Digital banking allows a user to set up automatic payments for regular
utility bills. Digital banking enables fund transfers to reduce the risk of
counterfeit currency. By promoting a cashless society, digital banking
restricts the circulation of black money.

On the basis of the given text and common understanding, answer the

following questions :

(a)  Which institution has been replaced by NITI Aayog in India ? Who
is the ex-officio Chairman of NITI Aayog ?

(b)  State and discuss any two main advantages of digital banking.

58/1/3 ler> =
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General Instructions :

()
(1)

(iii)

(iv)

(v)

(vi)

(vii)

This question paper contains 13 questions.

All questions are compulsory. Marks are indicated against each
question.

This question paper contains § questions of 2 marks each, § questions of
3 marks each and 3 questions of 5§ marks each.

2 marks questions are Short Answer Type questions and are to be
answered in 30 — 50 words.

3 marks questions are Short Answer Type questions and are to be
answered in 50 — 80 words.

5 marks questions are Long Answer Type questions and are to be
answered in 80 — 120 words.

There 1s no overall choice in the question paper. However, internal
choice has been provided in few questions. The candidates need to

attempt only one question from such questions.

(viit) This question paper contains Case/Source Based Question also.

1. (a) Using a suitable example, distinguish between positive externalities
and negative externalities. 2
OR
(b) Using a suitable example, distinguish between stock variables and
flow variables. 2
2. Justify the following statement with valid argument :
‘At higher levels of income people generally have lower Marginal
Propensity to Consume (MPC). 2
3. (a) State any two harmful effects of Global warming. 2
OR
(b) State any two advantages of ‘sustainable development’. 2
E5E
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4. (a) U HlcuH AAEET % T 37T % T TR h! TUHT Y, ek aR 8 98 71

EACE

() w@mEE fEw ) = 2,500 FHS,

(i) 3THF ®erE; C = 1000 + 0.8Y
& C =3I Y = A=

YA

(b) T HIedlh FIdEAEIT F foru, 3T H qiEdq (AY) 1 7T L, ek ar J 77

g, foh
() a3 gk (MPC) = 0.75, @@
(i) T # 9ftedq (AD) = % 20,000 U

5. Toreht Ug § S9-S19 A § ghg B B, IS Sfel hl AT i SATEwRarsti § Sl
e 3T & |

AT 319 ST T HA | TEHd & ? ITYF qoh R 3TI I BT THL L |

6. (a)

(b)

Tsh SHIcUfeh 1T § Hifgeh Tehct Bie] 3cUTE o Yoo 1 STTHM ThIE, STefeh I8

FTa & Toh ameferes dehel Tie] 3cUTe o Hoof gaehieh shHSl: T 500 HUS T 125 % |
era

=T RN gRT ©T8 L fop, Tmfefaa & & s wia 61 v s ° wftrfera &

g 2

() ST Wi IR H H! ffies & 3 (Shares) 1 T FHemmen gr1 @l |

(i) T TR AR AT g1 ST HfHen Wi o 1 WTaH |

(iii) GSTATa GufeRI OX BHT GRI SR TR Godgrd
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4. (a) Calculate equilibrium level of income for a hypothetical economy, for

which it is given that :

(i) Autonomous Investments (I ) =% 2,500 crores, and

(1) Consumption Function; C = 1000 + 0.8Y
where C = Consumption and Y = Income 2
OR

(b) Calculate, change in Income (AY) for a hypothetical economy, for
which it is given that :
(1) Marginal Propensity to Consume (MPC) = 0.75, and

(11) Change in Investments (AI) =¥ 20,000 crores. 2

5. ‘In any country, as the income rises the composition of infrastructure

requirements changes significantly.’

Do you agree with the given statement ? Support your answer with

suitable argument. 2

6. (a) Estimate the value of Nominal Gross Domestic Product (GDP) for a
hypothetical economy. The values of Real Gross Domestic Product
(GDP) and Price Index are given as ¥ 500 crores and 125

respectively. 3
OR

(b) Giving valid reasons explain, which of the following will not be

included in the estimation of National Income of India ?

(1) Purchase of shares of Sethi Ltd. by an investor in the Bombay

Stock Exchange.

(11) Salaries paid by Indian Embassy situated at Japan, to the local
workers.

(i11) Depreciation on capital assets charged by firms. 3

5 E EI P.T.O.



7. @ E AN H O Fored <1 Hehashl o IR W A 37 sficieht ht e feurfa Y qern
31 P o WA WA il T (TR Feheteh) (2015-17)

&
() | Ry a /1000 Shfea s 34 | 8 | 57 | 715
(i) | 59 | A g G /1000 Shfa =1 39.4| 93 | 66 | 88
(iii) | Prgrsti 1 debrReEr (DTP) % 88 | 99 95 99
(iv) | TRepTd wTeed =94 (GDP &% % o &9 1) 3.9 | 5.7 | 16.8 3

|| : HDI 2018 9 WDI 2018

8.  Ueh hicqi~eh ICTEW gRI, Ueh refederet § At 1urh o) shrigureft <A1 femmmm i |

9. (a) () TmafaRea rfwei & YR W, TEF AN W Tehel TYT I & oI 6l

TOMET Y
4 9. = Ty K FAe H)

() | srfent w1 uTieIfies 12,000

() | a= 1,800
(iii) | 3TorcTET AT 1,120
(iv) | v 1,500

W) | I=E 1,100
(vi) |39 210
(vii) | forcem & yTed S T ST (-) 120
(viii) | Tttt < fafda am 1,300

(i) Tertrm g Gaedi § fasig i |

JAYAT
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7. Compare and analyse the health status of India and Sri Lanka, on the

basis of any two indicators from the given schedule :
Indicators of Health in India in Comparison with other nations, 2015-17.
S. Indicators India | China | USA Sri
No. Lanka
(1) | Infant Mortality Rate/1000 live 34 8 5.7 7.5
births
(11) | Under-5, Mortality Rate/1000 | 39.4 9.3 6.6 8.8
live births
(i11) | Infants Immunised (DTP) in % 88 99 95 99
(1v) | Government Health spendings | 3.9 5.7 16.8 3
as a % of GDP
Sources : HDI 2018 and WDI 2018
8. Using a hypothetical example, elaborate the working of investment
multiplier in an economy.
9. (a) From the following data, calculate the value of Gross National
Product at Factor Cost (GNPp() :
S. No. Items Amount in
(¥ Crores)
1) Compensation of Employees 12,000
(11) Rent and Interest 1,800
(111) | Indirect taxes 1,120
@iv) | Profits 1,500
) Depreciation 1,100
(vi) | Subsidies 210
(vii) | Net Factor Income from Abroad (- 120
(vii1) | Mixed Income of Self Employed 1,300
(1) Distinguish between Rent and Royalty.
OR
7 SEE PT.O.
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b) () TeuTe TiRe] & STTER W, € ARG R YE Yo 9fg hl T0MET -

A 4. =R [tz 000 )
Q) | ISR H =rere b1 sy 580
(i) | 3FI T YW HTIHA 400
(iii) | TR GRI Tt 1 A 20
(iv) | o o SR =Tee T T-IT9IT 15
(V) | SFT T YIM o T o TEETE W T 20
(vi) | SR GRI AT JoTeh SUGH 3

(i) ‘3T % GoI’ T oI g H fasdig i |

10. ‘OTE 2020 U hifde ATeTeel IUTA TR AT H ! ! TEe | S[H &1 8 " IRd | A 6l
et 1 et & Froed < fore foneell 41 Hifges Hifa 3urer o1 Soeka o 5ol 1 |

11. (@) “grel % ferdl § wRa ShR 7 WK ferfepean wgfa =i gmsiifaa o el s &
foTT AUl heH 3B E |7
AT 3T G 7T o= & Tgwa & 7 Wi IO RT 379 T <h gfE i |
(i) “shrieel 1 ATINTARIHT W FAfeqae i ueh foearf gaen @ 2 17 9=
Teht g feu TTe e 67 gfy Y |

freferfaa e o1 ergde STEaa i T I T 129 13 % IW S
< <t arefezraen o SR i TUen A ifern T T WA - sy, 24 TaER, 2021
< Y referawen § w1 v Afvass frosrent Y et ¥ st 7 | <\
I fIet T (Real Estate) W fAsitar 0 67 &1 Y39 X @1 7 | faega i
Hft 7 TEm % HRen, < 1 e & ot enfireht &= w1 fafafia e smy
HL e e |
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(b) (@) Calculate the value of ‘Net Value Added at Factor Cost’ (NVAp) using

the given data : 3
S. No. Items Amount in
®'000)
1) Sale of Rice in the market. 580
(11) | Purchase of Tractor and Thrasher 400
(111) | Procurement of Rice by the government 20
(iv) | Self consumption of Rice during the year 15
) Expenditure on running and 20
maintenance of Tractor and Thrasher
(vi) | Fertilizer subsidies received from the 3
government
(i1) Distinguish between ‘value of output’ and ‘value addition’. 2

10. ‘India has been dealing with the problem of Deficient Demand, since the
imposition of Covid lockdown in March 2020’.
State and discuss any two monetary policy measures to combat the
situation of Deficient Demand in India. 5

11. @) ‘In the recent past the Government of India has taken vital steps to
revive and popularise Indian System of Medicine ISM)’.
Do you agree with the given statement ? Justify your answer with
valid reasons. 2

(1) ‘Casualization of workforce has became a perennial problem of the
Indian economy.” Justify the given statement with valid arguments. 3

Read the following test carefully and answer, Q. No.-12 and 13, given
below :

Chinese Economy Risks Deeper Slowdown than Markets
Realise - (Bloomberg, 24th October, 2021)

China’s Economy risks slowdown faster than global investors
realise. It is pushing to cut its dependence on real-estate. It has
started regulating sectors from education to technology, as it is

facing power shortage and the pandemic.

9 E ;E' P.T.O.



%3 arefenfEl 4 adue a¥ § GDP 3fg @ S 8.2% d a1 A Ay H
5% T = 3T T I < R |

= 319, ®T gfg B FRR FE, FEHEA W HA T T GHEAT D
sreefes fafemfor & o Y e 591 @1 R | Ta dwdrg S foRY T tfee |,
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1 i 3Ter o vt T K Hehd! & STafeh forerd o foheeta s B8Rt |
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Many economists have warned that the GDP growth rate will
fall to 8.2% this year and to below 5% in the next year.

China is now planning to stabilise debt growth, curb inequality
and channelise resources into hi-tech manufacturing. Data released
in last week already showed a sharp slowdown in third quarter GDP
growth to 4.9% from 7.9% in the previous quarter. There is more
pain likely to come as electricity shortage persist, while new COVID-
19 infections are expected to rise in coming days.

Even before the pandemic hit, China was surprising economists
with slower-than-expected growth rate caused by the easing off debt
risks. China’s Premier Li Keqiang, announced in March a growth
target of “above 6%” in the coming financial year.

China has signalled, in recent weeks that it could loosen some
policies like telling banks to pick up the pace of mortgage lending as
a short term stimulus. Governor of People’s Bank of China Yi Gang,
recently said he sees an expansion of about 8% for this year.

China’s slowdown comes as the global recovery from COVID-19
risks looses momentum. Among those at risks from falling
investments in China are commodity exporters like Australia, South
Africa, Chile, Peru and Brazil. Slower trades could also hit countries
like Malaysia, Singapore and Thailand.

The other risk is that China’s policy-makers may struggle to
flick the switch back to growth model if they feel that’s needed.
Economists noted that the electricity shortages that are crimping
industrial production will make it harder to cushion growth by
boosting investment in infrastructure. That kind of policy could only
work next year once the power crunch eases.

12. State and discuss any two reasons that exhibit slowdown in the Chinese

economy.

13. Discuss briefly any two measures, which you may suggest as an economic

advisor to the government of China.

11



Series : AABB3/1

SET-2

A .

Roll No. K EEDRTICH

- RS 5 Q[ (9

Question Paper Code No.
Tligmefi ®Ig I IH-YEH & @-I8 |

Candidates must write the Code on
the title page of the answer-book.

-

L

FUAT ST HL T Toh 59 T H Higd T8 12 7 | \
- H GIfE 71 hi 3R U 7T e T7R ol BT IT-JfETHT o T@-T58 T fed |

AT S LA Foh HITHA-THAH 13 TH F |

THUAT TY 1 IR foTEm1 & i A Ugat, STR-YfEdeht § T¥ i shuteh o7y ford |

TH Y- 1 U o foIu 15 Tore o1 o fean mon & | wea-v =1 forawon yate § 10.15 51

foRe SO | 10.15 o191 | 10.30 S1 T BT bl T¥HA-T hl Tgh TR 39 31afY o A o

IA-YfEAhT T HIE I T fera |

Please check that this question paper contains 12 printed pages.

Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

Please check that this question paper contains 13 questions.

Please write down the Serial Number of the question in the answer-
book before attempting it.

15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on J

the answer-book during this period. %
ECONOMICS
frafka aag : 2 g7 HIGFTT 51 : 40
Time allowed : 2 hours Maximum Marks : 40

1 P.T.0.



e e

(i) FIH-TAAFTI3 THE |
(ii) QW TF A & | 9% G99 & GHET 3 SlHd [T TTE |
(ill) FTHFH-YT T2 3HH & 5 J7, 3 3Pl & 5 Jo7 415 3H & 3 Yo7 & /|
(iv) 2 371 GTel Jo7 TG~ F97 & 7T 573 I 30-50 ¥151 4 1577 /|
(v) 3 37H] T Fo7 G-I F¥7 & 7T 379 I 50-80 5] 4 o7 |/
(Vi) 5 P! 17 I97 G5 -FTIT 97 & 79T 39% IR 80-120 5] 7 Gforw /|
(vii) FeT-97 4 [t o gBR FT quy fasbeq 75 & | 81ilie, F gel 4 Ik [daey
v 7w & | 9emeff 57 5971 F @ decT vy BT E IHE |
(viii) 39 ¥97-97 H G/TId JTERT J77 41 & |
%*
1. (a) afzse Iwrars fhegl T BT ehTeh THTET T Scoig i |
atera
(b) waq fempra o feregl g Tl T IoorE L | 2
2. H b g fefetRad e < gfy o
WA 3T o I3 TR I AT o HHIG STHNT TR A &Il & 17
3. (a) U IS G, TehNIcHe STEAAT3TT TR ThRIcHeh STEATATS H 37T T Y | 2
e
(b) IUIHI ISTFT R, Tieh T o JaITg = § 3T T h | 2




General Instructions :

()
(1)

(iii)

(iv)

(v)

(vi)

(vii)

This question paper contains 13 questions.

All questions are compulsory. Marks are indicated against each
question.

This question paper contains § questions of 2 marks each, § questions of
3 marks each and 3 questions of 5§ marks each.

2 marks questions are Short Answer Type questions and are to be
answered in 30 — 50 words.

3 marks questions are Short Answer Type questions and are to be
answered in 50 — 80 words.

5 marks questions are Long Answer Type questions and are to be
answered in 80 — 120 words.

There 1s no overall choice in the question paper. However, internal
choice has been provided in few questions. The candidates need to

attempt only one question from such questions.

(viit) This question paper contains Case/Source Based Question also.

1. (a)

(b)

State any two harmful effects of Global warming. 2
OR
State any two advantages of ‘sustainable development’. 2

2. Justify the following statement with valid argument :

‘At higher levels of income people generally have lower Marginal
Propensity to Consume (MPC). 2

3. (a) Using a suitable example, distinguish between positive externalities

and negative externalities. 2
OR
(b) Using a suitable example, distinguish between stock variables and
flow variables. 2
E 56
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8, 6
() @ R (Ig) = % 20,000 FHS AT
(i) 39 ®er; C = 4000 + 0.8Y,
& C=3mmaY = 3™
Jreran
(b) T Hicuteh Afeqaet & fou, 3ma ¥ aieds (AY) st 7o e, 5 s d =8
@ g,
() i s=[ ygfd (MPS) = 0.25, a9
(i) e ® wfEa (AD) =% 10,000 HUE

6. (a) T Hlcd(eh Ty ¥ Hifgeh Tehot TXe] ITE o Yoo <hi TTUMHT i, Tafch Ig AT
& fop aTEafores Tehel Bie] 3cITE 9 Yo ghish AT ¥ 1,000 FUS T 250 % |
e
(b) T SO g0 T8 H o, Frafalea T 9 = wra K wfim 1= ¥ gftfera &
&2
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4. ‘In any country, as the income rises the composition of infrastructure

requirements changes significantly.’

Do you agree with the given statement ? Support your answer with

suitable argument. 2
5. (a) Calculate equilibrium level of income for a hypothetical economy for
which it is given that :
(i) Autonomous Investment (I5) =% 20,000 crores, and
(i) Consumption function; C = 4000 + 0.8Y
Where C = Consumption and Y = Income. 2
OR
(b) Calculate, change of income (AY) for a hypothetical economy, for
which it is given that :
(1) Marginal Propensity to Save (MPS) = 0.25, and
(i1) Change in Investments (AI) =3 10,000 crores. 2
6. (a) Calculate the value of Nominal Gross Domestic Product (GDP) for a
hypothetical economy. The values of Real Gross Domestic Product
(GDP) and Price Index are given as ¥ 1,000 crores and 250
respectively. 3
OR
(b) Giving valid reasons explain, which of the following will not be
included in the estimation of National Income in India ? 3
(1) Purchase of shares by an investor in the Bombay Stock
Exchange.
(i) Salaries paid to Russians working in Indian Embassy in Russia.
(ii1) Imputed rent of self occupied houses.
7. Using a hypothetical example, elaborate the working of investment
multiplier in an economy. 3
5 e P.T.O.
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8. ¢ S I ¥ ¥ Tl <1 Tehashl % STUR W WRA 3T THfERT 1 wwen feufa &t
AT 37 forgereor 6t :
37 T o T HRA <l T (TR Hehelh) (2015-17)

e
() | R 9y gL /1000 Sfiferd 5= 34 | 8 57 | 15
(i) | 59 & A g & /1000 Shfea =1 39.4| 93| 66 | 88
(iii) | frgrsti &1 debreReer (DTP) % | 88 | 99 95 99
(v) | oepTd wTeed =9F (GDP &% % o &9 1) 3.9 | 5.7 | 16.8 3

"a: HDI 20189 WDI 2018

9. i I g # yufera whifasrt staue < fefa & fauen & fore fafir sueston &
TR T gTa fezm o |’
Teh hTeuieh Freferae H Thifaei) St shi feafa & s o fore ol <) wifes fify
U T Seoid I FUH H |

10. (a) () Fr=faRad srieel % MUR W, A9 AR T That TER 3G & oo hi

TTOTT R
HA G, = T R WS W)
(i) | wftrRt w1 uTierfies 12,000
() | a= 1,800
(i) | 3TTcIT A 1,120
(iv) | ¥ 1,500
) |qas™ 1,100
(vi) |39eH 210
(vii) | Toreem & v 3pg anee 3t (-) 120
(viii) | Tafentrat < fufsa s 1,300
(i) TorTam o Waedh o favg = |
A
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8. Compare and analyse the health status of India and USA, on the basis of

any two indicators from the given schedule :

Indicators of Health in India in Comparison with other nations, 2015-17.
S. No. Indicators India | China | USA | Sri Lanka
1) Infant Mortality Rate/1000 | 34 8 5.7 7.5

live Births
(11) Under-5, Mortality Rate/1000 | 39.4 | 9.3 6.6 8..8
live Births
(111) Infants Immunised (DTP) in | 88 99 95 99
%
@1v) Government Health spending | 3.9 5.7 16.8 |3
as a % of GDP
Sources : HDI 2018 and WDI 2018.
9. ‘Keynes suggested the use of various tools to deal with the situation of
Inflationary Gap prevailing in an economy.
State and discuss any two monetary policy measures to combat the
situation of Inflationary gap in a hypothetical economy.
10. (a) (1) From the following data, calculate the value of Gross National
Product at Factor Cost (GNPp() :
S. No. Items Amount in
(X Crores)
1) Compensation of Employees 12,000
(11) Rent and Interest 1,800
(111) | Indirect taxes 1,120
@1v) | Profits 1,500
) Depreciation 1,100
(vi) | Subsidies 210
(vii) | Net Factor Income from Abroad (- 120
(viii) | Mixed Income of Self Employed 1,300
(i1) Distinguish between Rent and Royalty.
OR
7 e P.T.O.
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(b) () TeuTT RS o ITUR W, G AT W G Yoo Fg hl TUHT e -

A 4. = [z 000 )
Q) | ISR H =rere b1 sy 580
(i) | 3FI T YW HTIHA 400
(iii) | TR GRI Tt 1 A 20
(iv) | o o SR =Tee T T-IT9IT 15
(V) | SFT T YIM o T o TEETE W T 20
(vi) | SR GRI AT JoTeh SUGH 3

(i) ‘3T % GoI’ T oI g H fasdig i |

11. (@) “g & fedi ¥ vid Twhr 3 are faferean ugha i gasiifad o cehfis i &
foTe weeaul eH Jeu @ 1
AT 319 U TTT e & TAd & ? A= RO gRT 379 ST H IRt |
() “hIEIE T FAASTARIHT WRATT rfeTemen i Uk foeurl gaen @ g 17 o=
et g1 few TTe sher 1 gy i |

frefaiRad e w1 SAgEeh J1E9EF i qUT T H@AT 12 9 13 % WL :
i i sreferaren # SR 6 e A itk A o WA — seHe, 24 SR, 2021
<19 <Y referaEt § 0dt 1 I fvaes frasent <t 3mereRt @ 31ferek 7 | <A

It et weee (Real Estate) W YAt &0 o &1 Ya@ X &1 7 | faga i
o TR & Hror, =9 1 e 9 oot Tenfieht &= o i s smy

H g |
%3 refenfEi 3 adue a¥ § GDP 9fg @ % 8.2% d U1 vt ay H
5% 8 = A HIFAEN S R |
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b)) ©
(i)

11. @)
(i)

Calculate the value of ‘Net Value Added at Factor Cost’” (NVApo)

using the given data :

S. No. Items Amount in
(X '000)

1) Sale of Rice in the market. 580

(1) | Purchase of Tractor and Thrasher 400

(i11) | Procurement of Rice by the government 20

(iv) | Self consumption of Rice during the year 15

) Expenditure on running and 20
maintenance of Tractor and Thrasher

(vi) | Fertilizer subsidies received from the 3
government

Distinguish between ‘value of output’ and ‘value addition’.

‘In the recent past the Government of India has taken vital steps to
revive and popularise Indian System of Medicine (ISM)’.

Do you agree with the given statement ? Justify your answer with
valid reasons.

‘Casualization of workforce has became a perennial problem of the
Indian economy.” Justify the given statement with valid arguments.

Read the following test carefully and answer, Q. No.-12 and 13, given
below :

Chinese Economy Risks Deeper Slowdown than Markets
Realise - (Bloomberg, 24th October, 2021)

China’s Economy risks slowdown faster than global investors
realise. It is pushing to cut its dependence on real-estate. It has
started regulating sectors from education to technology, as it is
facing power shortage and the pandemic.

Many economists have warned that the GDP growth rate will
fall to 8.2% this year and to below 5% in the next year.

9 ; P.T.O.
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= 319, w0 gfg B FRR FE, FEHAEA W HA FIE T GHEAT B
reanegfaeh fafamior & orme <At AT 91 @1 8 | T |wre S RS T st A,
e fomret & GDP 9fg <@ 7w fommet & 7.9% & iRt 4.9% ot 1€ % | forga
1 et 3 ST et ® hifrs- 19 H 9fg o HR0T I8 9 3R 37 81 Hehd! 2 |

HEMI & T, K01 ARGHT bl 7 B o HRUT Tael & I et femma o &
et st sraferd feru g o | = % v oft Siemam = ok & st fo
a8 6% B A & forepra e A1 Swon <6t 2 | < 3 71 % g1 A, B Aifaat
T @ < % Hohd QU B, S8 TR Sehi G KV < STedehTTeTeh TieaTe ¢l | diued
Seh 3ATH FTSAT o T AT T 3 BT & W et o1 foh, 3% 39 AN 8% Y Ihg W H
g R |

HIfg-19 1 9T 6 B & T, =9 ¥ 5t 31 @ 7 | =4 1 ey a1,
&g T gl S gfaur anhieer, stiefomn, e, o9& 9 seitar S& gl 7 ot
S fe@ms ¢ @i 2 | i s weifdEn, g g g S ugh @ o gt
HLTHAT & |

T 31 9T I8 +ft 2 fop, <fi7 & fifa Fmfareti =1 aue faem v w s &
fou werd e o wehar 8 | Irefwnfert % rgER foga At @t S f shenfies
IcUTEA 1 HH B TEl 7, A a1 7 e # gfg @ oft ww @t | 38 IR
&1 i 3Ter o vt T K Hehd! & STafeh forerd o foheeta s B8Rt |

12. =it stefoueeen # 9} <94 oot foregf €1 ST &1 et & U R |

13. U@ forgl <1 SUT ohl st i, TS 3119 =i o 3TTTfeh HeTTgeh o &9 § &1 ¥ehd 3 |
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China is now planning to stabilise debt growth, curb inequality
and channelise resources into hi-tech manufacturing. Data released
in last week already showed a sharp slowdown in third quarter GDP
growth to 4.9% from 7.9% in the previous quarter. There is more
pain likely to come as electricity shortage persist, while new COVID-
19 infections are expected to rise in coming days.

Even before the pandemic hit, China was surprising economists
with slower-than-expected growth rate caused by the easing off debt
risks. China’s Premier Li Keqiang, announced in March a growth
target of “above 6%” in the coming financial year.

China has signalled, in recent weeks that it could loosen some
policies like telling banks to pick up the pace of mortgage lending as
a short term stimulus. Governor of People’s Bank of China Yi Gang,
recently said he sees an expansion of about 8% for this year.

China’s slowdown comes as the global recovery from COVID-19
risks looses momentum. Among those at risks from falling
investments in China are commodity exporters like Australia, South
Africa, Chile, Peru and Brazil. Slower trades could also hit countries
like Malaysia, Singapore and Thailand.

The other risk is that China’s policy-makers may struggle to
flick the switch back to growth model if they feel that’s needed.
Economists noted that the electricity shortages that are crimping
industrial production will make it harder to cushion growth by
boosting investment in infrastructure. That kind of policy could only
work next year once the power crunch eases.

12. State and discuss any two reasons that exhibit slowdown in the Chinese

economy.

13. Discuss briefly any two measures, which you may suggest as an economic

advisor to the government of China.
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T fg
(i) FHYH-TH A FA13 T E |
(ii) @ TT A & | 9% G99 & GHET 3 Sl [T TTE |
(iii)) FTYFT-YTH2 3B 35 T, 3 37H1 & 5 Fo7 TITE 3HI 3 F975 |
(iv) 2 371 Trel F97 TG~ F97 & 79T 573 IT 30-50 ¥151 4 o7 |/
(v) 3 3] TTel Fo T~ F9 & 7T 579 I 50-80 5] 4 forw
(Vi) 5 P! a1t F97 G5 -FTrIT 97 & o7 $9% IR 80-120 5] 7 forw /|
(vii) FeT-97 ° fbet o gHR HT Gu fadheq T& & | Icilie, FE Fedl 4 Ik [[acT
few 7w § | e 57 5 7 @ eicT Uk ¥ BT E FHE |
(viii) 39 o7-9F 7 a/Gld STERT 397 978 /|

1. == deh g FefaRad s Hr iy =i

FHTIT: 3T % I TR I AR 1 HHTA STHIT T A Bt & I° 2

2. (a) dfyges Iorar o fopedl @l BT Reh THTE 1 Jooid o | 2
srran

(b) “Tad o = feregi €1 Tl 1 Sook@ i | 2

3. ot g § S-S0 I 4 g Bl ®, YA B bl T shl HATERARATA] H Hh
TREd AT R |
T 319 ST T H= | TaHd & ? ITYF doh GRT 7T I T FH L | 2
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General Instructions :

(1)
(i)

(iii)

(iv)

(v)

(v)

(vii)

This question paper contains 13 questions.

All questions are compulsory. Marks are indicated against each
question.

This question paper contains § questions of 2 marks each, § questions of
3 marks each and 3 questions of § marks each.

2 marks questions are Short Answer Type questions and are to be
answered in 30 — 50 words.

3 marks questions are Short Answer Type questions and are to be
answered in 50 — 80 words.

5 marks questions are Long Answer Type questions and are to be
answered in 80 — 120 words.

There 1s no overall choice in the question paper. However, internal
choice has been prouvided in few questions. The candidates need to

attempt only one question from such questions.

(viit) This question paper contains Case/Source Based Question also.

1.  Justify the following statement with valid argument :

‘At higher levels of income people generally have lower Marginal

Propensity to Consume (MPC). 2
2. (a) State any two harmful effects of Global warming. 2
OR
(b) State any two advantages of ‘sustainable development’. 2
3. ‘In any country, as the income rises the composition of infrastructure

requirements changes significantly.’

Do you agree with the given statement ? Support your answer with

suitable argument. 2

3 i P.T.O
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(b)

(b)

(b)

U IETET GRI, ThRIHh STEIAIAT 3T TehIIcHe STEATATST § TR T i |
sreran

T ISTET G, Tieh T o T = § T T h |

Teh HIed(eh el o feTu 31T & Fga TR 1 70T i, foreh an o I 3
2fh:
() A fEw () =2 10,000 FUS, T
(i) 39 Ber; C = 2000 + 0.75Y;

& C =39 Y = 3™

e

Teh hicd(eh Ffeqaee & fou 31 4 uftads (AY) 1 orT =L, f5Ees s 4 98
g, 6
() TEw ¥ afEda (Al =% 5,000 HUS
(i) €T 3u wafa (MPC) = 0.75

Teh Shicd -eh TSI | Hifgeh Tohet TXe] 3T o Hod 1 ITIHH Y, elfeh Ig
T & o amEafareh dehel Te] IS 9 Hoof Hahih shUsl: T 500 FUS T 125 8 |

reran
=T RN gRT T8 i T, TrferRaa o o < wia 6t i o # wfvfera 7=t
B 2

() i Wi g | ¥t feafieg & 3791 (Shares) & T fHesme g1 @lig |
(i) ST R AR qaTaTE g ST ki S adH 1 A |

(i) dofira FUfRIT O HHT GRT SRR T HeasTe

7. U HIcd-eh ICTEW G, Teh Jnefeaeen # farst 7ureh 1 shrivromeft ot e & |

E5E
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4. (a) Using a suitable example, distinguish between positive externalities
and negative externalities. 2
OR
(b) Using a suitable example, distinguish between stock variables and

flow variables. 2

5. (a) Calculate equilibrium level of income for a hypothetical economy for
which it is given that :

(i) Autonomous Investment (I)) =% 10,000 crores, and

(1) Consumption Function; C = 2000 + 0.75Y;
where C = Consumption and Y = Income. 2
OR
(b) Calculate, Change of Income (AY) for a hypothetical economy, for
which it is given that :
(1) Change in Investment (AI) = 5,000 crores.
(i1) Marginal Propensity to Consume (MPC) = 0.75. 2

6. (a) Estimate the value of Nominal Gross Domestic Product (GDP) for a
hypothetical economy. The values of Real Gross Domestic Product
(GDP) and Price Index are given as I 500 crores and 125
respectively. 3

OR
(b) Giving valid reasons explain, which of the following will not be
included in the estimation of National Income of India ?
(1) Purchase of shares of Sethi Ltd. by an investor in the Bombay
Stock Exchange.
(11) Salaries paid by Indian Embassy situated at Japan, to the local
workers.

(111) Depreciation on capital assets charged by firms. 3

7. Using a hypothetical example, elaborate the working of investment

multiplier in an economy. 3
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8. <t g T H ¥ Tl g1 Tehashi o MR W R 9 = <t ey fRufa < qorn i
IERCEUETE
31 TP o Y HARA R T (TR Foheleh) (2015-17)

GqEan
(i) | T 7eg < /1000 Siferd s 34 | 8 57 | 7.5
(i) | 59| FHH TG R /1000 Sfiferd 3 39.4| 93 | 66 | 88
(iii) | frgrsti 1 debreReer (DTP) % | 88 | 99 95 99
(iv) | EhT wWTed =5 (GDP & % o &9 H) 39 | 5.7 | 168 3

|rd : HDI 2018 9 WDI 2018.

9. g A refegaren d yufdd Thifasr sTaue 1 feufa o e o foag fafir suson &
3T T g fezm o 1

Teh hHTcui-eh JTefegeret § hifaeri) 3Tauet &1 feufa @ s=M o foru fondl &1 wifees ifa
I T Ieoid 9 U Y |

10. (@) “grel % ferl § WA ShR 7 WK ferfepean wgfa =i gmsiifaa o el s &
foTe AUl HheH 3B E |7
AT 3T U 7T U= & TgWd & 7 W HIOT GRT 379 I <h B h |
(i) “hriee 1 ATNTARIHT W FAfeqae i ueh Foearf grean @ 2 17 9=
TRt g feu TTe e 67 gf o |
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8. Compare and analyse the health status of India and China, on the basis of

any two indicators from the given schedule :
Indicators of Health in India in Comparison with other nations, 2015-17.
S. No. Indicators India | China | USA | Sri Lanka
@A) Infant Mortality Rate/1000 live 34 8 5.7 7.5
Births
(i1) Under-5, Mortality Rate/1000 | 39.4 9.3 6.6 8..8
live Births
(111) Infants Immunised (DTP) in % 88 99 95 99
@1v) Government Health spending | 3.9 5.7 16.8 3
as a % of GDP
Sources : HDI 2018 and WDI 2018.
9. ‘Keynes suggested the use of various tools to deal with the situation of
Inflationary Gap prevailing in an economy.
State and discuss any two monetary policy measures to combat the
situation of Inflationary gap in a hypothetical economy.
10. (@) ‘In the recent past the Government of India has taken vital steps to
revive and popularise Indian System of Medicine (ISM)’.
Do you agree with the given statement ? Justify your answer with
valid reasons.
(11) ‘Casualization of workforce has became a perennial problem of the
Indian economy.” Justify the given statement with valid arguments.
7 SRS T o
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11. (@) () FefaRed sriee & snur W, Ao AT T That TER 3TE & oo i

TTOT R
U 4. = T @ WS )
() | srfoent w1 uTferfies 12,000
(i) | fmmEna s 1,800
(iii) | TTcAT AT 1,120
(iv) |m™ 1,500
V) | qI=E 1,100
(vi) |3ued 210
(vii) | forcemi & yTed S T ST (=) 120
(viii) | Taftorar st frfya s 1,300

(i) fortren o Taedt d fase =t |

b) () TeuTe tiRei & STTER W, HEH ARG R YE Yo JFg i T0MET -

AU

A . = IR’ 000 W)
() | SR H =ree & s 580
(i) | FT T UIRHTHA 400
(1) | ISR g I BT shd 20
(v) | o % SR FTaet T F-ITHAT 15
(V) | 3T I HTH o TWETE W T 20
(vi) | HTHR gRI JTe JaTh 39GH 3

(i) I b GeI’ 9 Yo aE § fadg i |

freferRaa e o1 ergde STEaT i qUT I T 129 13 % IW S

o Y sreferaEen ® SR Y ULt ¥ SAferd Ut i WA — sefHe, 24 TR, 2021
<19 <Y referaEyt § 0dt 1 I Afvges frasrent st 3mereht @ 31fers 7 | <
It et weee (Real Estate) W FYRar &0 i &1 Ya@ L &1 @ | foega i
Fift T TEmR % HRon, 9 T fen T Rt Senfieht &E i fafEfa e smy

H s |
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From the following data, calculate the value of Gross National

11. (@) @)
Product at Factor Cost (GNPp() :
S. No. Items Amount in
(X Crores)
1) Compensation of Employees 12,000
(1) | Rent and Interest 1,800
(111) | Indirect taxes 1,120
@1v) | Profits 1,500
) Depreciation 1,100
(vi) | Subsidies 210
(vii) | Net Factor Income from Abroad (- 120
(viii) | Mixed Income of Self Employed 1,300
(i1) Distinguish between Rent and Royalty.
OR
(b) (@) Calculate the value of ‘Net Value Added at Factor Cost’ (NVAp.)
using the given data :
S. No. Items Amount in
X'000)

1) Sale of Rice in the market. 580

(11) Purchase of Tractor and Thrasher 400

(111) | Procurement of Rice by the government 20

(iv) | Self consumption of Rice during the year 15

V) Expenditure on running and 20

maintenance of Tractor and Thrasher

(vi) | Fertilizer subsidies received from the 3

government
(i1) Distinguish between ‘value of output’ and ‘value addition’.
Read the following test carefully and answer, Q. No.-12 and 13, given
below :
Chinese Economy Risks Deeper Slowdown than Markets
Realise - (Bloomberg, 24th October, 2021)

China’s Economy risks slowdown faster than global investors
realise. It is pushing to cut its dependence on real-estate. It has
started regulating sectors from education to technology, as it is
facing power shortage and the pandemic.
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%3 arefenfEl 4 adue a¥ § GDP 3fg @ S 8.2% d a1 A Ay H
5% T = 3T T I < R |

= 319, ®T gfg B FRR FE, FEHEA W HA T T GHEAT D
sreefes fafemfor & o Y e 591 @1 R | Ta dwdrg S foRY T tfee |,
et fommdt & GDP gfig ot fawmdl 6 7.9% & iRt 4.9% it 78 2 | g
1 et & e Tt § whifers- 19 # 9 % SR T g 3R rfre 8 gl 2 |

TEmR ¥ qd, K0 ARGH b1 HH B b HROT Tgd & H et foepm @ @
it 1 rafera fepw gu ot | = % et off Sferam 3w 9 st foa
o 6% A 3tfereh % Tt T1ed 1 €O <61 B | =9 1 g1l % g%l 4, %o Hfaar
T &1 < % Hohd QU B, S8 Toh Sehi G K <l STedehTTeTeh TieaTe ¢l | diued
e 3T =TS o a2t 777 o BT &1 H a1 o7 foh, 32 39 9% 8% i Ihg & h!
AT g |

Hifag-19 HT 9 HH B = &1, 4 7 5t 31 & 2 | A faw |,
a5 framaes gl S g anbieer, stteferan, fuef, U& @ sefier 9@ gl o o
Siftgw fewré ¢ w1 R | i SR gty fHmy o ol S@ ugh w1 o gt
HLEHAT |

T 3= T I8 ¥t 2 fop, =fiv & Ffifa Fmfarst =t 9w o v w s &
T s 1 ug wehar @ | rnfeRi & TER faga i w1 % s
IeUTE 1 HH B TE 7, A et 7 fraw # gfg o oft ww ot | 38 yeR
1 i 3Ter o vt T K Hehd! & STafeh forerd o foheeta s B8Rt |

12.  =fit stefeueeen # 1) <4 a1et foredl €1 ST &1 oot & U L |

13. H forgl Q1 SuT <t e i, TS 319 =9 % 3mffe AoiTgehR o &9 1§ &d1 Tehd @ |
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Many economists have warned that the GDP growth rate will
fall to 8.2% this year and to below 5% in the next year.

China is now planning to stabilise debt growth, curb inequality
and channelise resources into hi-tech manufacturing. Data released
in last week already showed a sharp slowdown in third quarter GDP
growth to 4.9% from 7.9% in the previous quarter. There is more
pain likely to come as electricity shortage persist, while new COVID-
19 infections are expected to rise in coming days.

Even before the pandemic hit, China was surprising economists
with slower-than-expected growth rate caused by the easing off debt
risks. China’s Premier Li Keqiang, announced in March a growth
target of “above 6%” in the coming financial year.

China has signalled, in recent weeks that it could loosen some
policies like telling banks to pick up the pace of mortgage lending as
a short term stimulus. Governor of People’s Bank of China Yi Gang,
recently said he sees an expansion of about 8% for this year.

China’s slowdown comes as the global recovery from COVID-19
risks looses momentum. Among those at risks from falling
investments in China are commodity exporters like Australia, South
Africa, Chile, Peru and Brazil. Slower trades could also hit countries
like Malaysia, Singapore and Thailand.

The other risk is that China’s policy-makers may struggle to
flick the switch back to growth model if they feel that’s needed.
Economists noted that the electricity shortages that are crimping
industrial production will make it harder to cushion growth by
boosting investment in infrastructure. That kind of policy could only
work next year once the power crunch eases.

12. State and discuss any two reasons that exhibit slowdown in the Chinese

economy.

13. Discuss briefly any two measures, which you may suggest as an economic

advisor to the government of China.
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